DAVID A. WYLIE
Attorney

One State Street, Suite 1500
Boston, MA 02109

Telephone: 617-720-2324

FAX: 617-338-2662

E-mail: dwylie@socialaw.com

Web site: www.wylielawoffice.com

July 16,2014

Oak Grove Commercial Mortgage, LLC
2177 Youngman Avenue, Suite 100
St. Paul, MN 55116

Ballard Spahr LLP
1909 K Street, N.W., 12" Floor
Washington, DC 20006

U.S. Department of Housing and Urban Development
Boston Regional Office

Thomas P. O'Neill, Jr. Federal Building

10 Causeway Street, 3rd Floor

Boston, MA 02222-1092

RE: Project Name: Waterford Place Apartments
HUD Project No. 023-11321
Location: 180-192 Shawmut Avenue, Boston, MA 02118
Borrower: CCBA Waterford Place, LLC

Ladies/Gentlemen:

[ am special counsel to CCBA Waterford Place, LLC (Borrower) and Waterford Place
Management, LLC (Borrower’s Manager), each a limited liability company organized
under the laws of the Commonwealth of Massachusetts (Organizational Jurisdiction), and
Chinese Consolidated Benevolent Association of New England, Inc. (Manager’s
Manager), a Chapter 180 non-profit corporation organized under the laws of the
Organizational Jurisdiction, in connection with the mortgage loan (Loan) in the original
principal amount of Five Million Five Hundred Seventy Thousand One Hundred Dollars
($5,570,100.00) from Oak Grove Commercial Mortgage, LLC, a Delaware limited
liability company (Lender) to Borrower. The proceeds of the Loan shall be used to
rehabilitate/refinance the multifamily housing project (Project), commonly known as
Waterford Place Apartments and located in Boston, Suffolk County, Massachusetts (said
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State to be referred to hereinafter as the Property Jurisdiction) on the property described
in Exhibit A (together with all improvements and fixtures thereon) (Property). The Loan
is being insured by the Federal Housing Administration (FHA), an organizational unit of
the United States Department of Housing and Urban Development (HUD), pursuant to a
commitment for insurance for refinancing issued to Lender by Maurice Barry Agent of
the Federal Housing Commissioner, dated January 24, 2014, as amended (FHA
Commitment). Borrower, Borrower’s Manager and Manager’s Manager have requested
that I deliver this opinion and have consented to reliance by Lender’s counsel in its legal
representation of Lender, including rendering any opinion to Lender and to reliance by
Lender and HUD in making and insuring, respectively, the Loan and have waived any
privity between Borrower and me in order to permit said reliance by Lender, counsel to
Lender and HUD. [ consent to reliance on this opinion by Lender, counsel to Lender, and
HUD.

In my capacity as special counsel to Borrower, [ have prepared or reviewed the
following:

A. The following documents relating to the organization, status, and authorization of
Borrower, Borrower’s Manager and Manager’s Manager:

1. Certificate of Organization of Borrower filed with the Organizational
Jurisdiction and all amendments thereto certified by the Secretary of
State of the Organizational Jurisdiction, and a copy of the Operating
Agreement of Borrower and all amendments thereto, certified as true
and correct by Borrower’s Manager.

Certificate of Organization of Borrower’s Manager filed with the
Organizational Jurisdiction and all amendments thereto certified by the
Secretary of State of the Organizational Jurisdiction and a copy of the
Operating Agreement of Borrower’s Manager and all amendments
thereto, certified as true and correct by the Manager’s Manager.

Articles of Organization of Manager’s Manager and all amendments
thereto certified by the Secretary of State of the Organizational
Jurisdiction and a copy of the By-Laws of Manager’s Manager and all
amendments thereto certified as true and correct by the President of
Manager’s Manager.

2. Certificates of Good Standing and Existence issued by the Secretary of
State of the Organizational Jurisdiction attesting to the status of each
of Borrower and, Borrower’s Manager dated June 16, 2014 and of
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G.

Manager’s Manager dated July 2, 2014 copies of which are attached
hereto as Exhibit B (Status Certificates).

3. N/A

4. A certificate from the President of the Manager’s Manager as to a true
and certified copy of the By-Laws and Resolutions of the Board of
Directors of Manager’s Manager authorizing the Loan and the
incumbency and specimen signature of the individual authorized to
execute and deliver Loan Documents (as hereinafter defined) on behalf
of Manager’s Member.

A certificate from the Manager’s Manager as to a true and certified
copy of the Operating Agreement and Resolutions of Borrower’s
Manager by the Manager’s Manager authorizing the Loan, and the
incumbency of the entity authorized to execute and deliver the Loan
Documents on behalf of the Borrower’s Manager.

A certificate from the Borrower’s Manager as to a true and certified
copy of the Operating Agreement and Resolutions of Borrower by the
Borrower’s Manager authorizing the Loan, and the incumbency of the
entity authorized to execute and deliver the Loan Documents on behalf
of the Borrower.

Commitment issued by Lender and accepted by Borrower, dated January 28, 2014.

Regulatory Agreement (Form No. HUD-92466M by and between Borrower and
HUD, dated as of July 1, 2014.

Note (HUD-94001M) in the original principal amount of Five Million Five Hundred
Seventy Thousand One Hundred Dollars ($5,570,100.00) by Borrower in favor of
Lender, dated as of July 1, 2014 (Note),
Multifamily Mortgage, Assignment of Leases and Rents and Security Agreement
(HUD-94000M) with Addendum (Massachusetts), executed by Borrower for the
benefit of Lender, dated as of July 1, 2014 (Security Instrument);

N/A;

N/A;

N/A;
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N/A;

N/A;
N/A;

Escrow Agreement for Non-critical, Deferred Repairs (HUD-92476.1M) executed
by Borrower and Lender, dated July 16,2014 (the “Closing Date”);

Agreement and Certification (HUD-93305M) executed by Borrower, Lender and
HUD, dated the Closing Date;

Borrower's Oath (HUD-92478M), executed by Borrower, dated the Closing Date;
Certification of Borrower, pertaining to factual matters relied on by me in rendering
this opinion, executed by Borrower, dated the Closing Date, a copy of which is
attached hereto as Exhibit C (Certification of Borrower);

N/A;

N/A;

2

Request for Endorsement of Credit Instrument and Certificate of Lender and
Borrower (HUD-92455M) executed by Borrower and Lender, dated the Closing
Date;

N/A;

N/A;

N/A;

N/A;

Title Insurance Policy issued by Old Republic National Title Insurance Company,
together with all endorsements, and naming HUD and Lender as insureds as their

interests may appear, dated the Closing Date, (Title Policy);

The following documents evidencing zoning compliance: Zoning Endorsement to
the Title Policy, Zoning Analysis Report by National Zoning Associates, LLC dated
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AA.

BB.

CC.

DD.

EE.

FF.

GG.

HH.

II.

J.

September 6, 2013 and Zoning Certificate dated March 26, 2014 by Zoning
Solutions, Inc. (Zoning Certificate);

N/A;
N/A;

Surveyor's Plat OR Survey showing the completed Project, prepared by Harry R.
Feldman, Inc., dated August 21, 2013, last revised May 23, 2014 (Survey);

Surveyor's Report (HUD-92457M), executed by Harry R. Feldman, dated May 23,
2014 (Surveyor's Report)

N/A;
N/A;

The following documents assuring water, electricity, sewer, gas, heat or other
utility services (Assurance of Utility Services):

Water and Sewer — March 26. 2014

National Grid — April 8. 2014

Metro Media Energy (Gas) — March 19,2014
NStar (2) — March 25, 2014

N/A;
N/A;
N/A;

Searches conducted by Bay State Corporate Services, Inc. dated June 16 and 17,
2014 of the public records of the federal District Court and State and local courts
in: (i) the jurisdiction where the Property is located; (ii) the jurisdiction(s) where
Borrower is located and does business; and (iii) the jurisdiction where the
Borrower’s Manager and Manager’s Manager are organized (Docket Search).

Uniform Commercial Code Financing Statements naming Borrower as debtor and
naming Lender and HUD, as their interests appear, as secured parties, to be filed in
the Office of the Secretary of State of the Organizational Jurisdiction and a
Uniform Commercial Code Fixture Filing to be filed, or caused to be filed, by
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Lender naming Borrower as debtor and naming Lender and HUD, as their interests
appear, as secured parties, to be filed in the appropriate local governmental office
of the Property Jurisdiction, if applicable, the Office of the Secretary of the
Commonwealth of Massachusetts, and the Suffolk County Registry of Deeds (the
Filing Offices) upon the closing of the Loan.

The documents listed in B through U above are referred to collectively as the Loan
Documents. The documents listed in V through JJ are referred to collectively as the
Supporting Documents. The documents listed in A through JJ are referred to
collectively as the Documents.

In basing the several opinions set forth in this document on “my knowledge,” the
words “my knowledge” signify that, in the course of my representation of Borrower, no
facts have come to my attention that would give me actual knowledge or actual notice
that any such opinions or other matters are not accurate. Except as otherwise stated in
this opinion, I have undertaken no investigation or verification of such matters. Further,
the words " my knowledge" as used in this opinion are intended to be limited to the actual
knowledge of the attorneys within my firm who have been involved in representing
Borrower in any capacity including, but not limited to, in connection with this Loan. I
have no reason to believe that any of the documents on which I have relied contain
matters which, or the assumptions contained herein, are untrue, contrary to known facts,
or unreasonable.

In reaching the opinions set forth below, I have assumed, and to my knowledge
there are no facts inconsistent with, the following:

(a) Each of the parties to the Documents, other than Borrower (and any
person executing any of the Documents on behalf of Borrower), has duly and validly
executed and delivered each such instrument, document, and agreement to be executed in
connection with the Loan to which such party is a signatory, and such party's obligations
set forth in the Documents are its legal, valid, and binding obligations, enforceable in
accordance with their respective terms.

(b) Each person executing any of the Documents, other than Borrower (and
any person executing any of the Documents on behalf of Borrower), whether individually
or on behalf of an entity, is duly authorized to do so.

(c) Each natural person executing any of the Documents is legally competent
to do so.

(d) All signatures of parties other than Borrower (and any person executing
any of the Documents on behalf of Borrower) are genuine.
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(e) All Documents that were submitted to me as originals are authentic; all
Documents that were submitted to me as certified or photostatic copies conform to the
original document, and all public records reviewed are accurate and complete.

® All applicable Documents have been duly filed, indexed, and recorded
among the appropriate official records and all fees, charges, and taxes due and owing as
of this date have been paid.

(2) The parties to the Documents and their successors and/or assigns shall:
(1) act in good faith and in a commercially reasonable manner in the exercise of any rights
or enforcement of any remedies under the Documents; (ii) not engage in any conduct in
the exercise of such rights or enforcement of such remedies that would constitute other
than fair and impartial dealing; and (iii) comply with all requirements of applicable
procedural and substantive law in exercising any rights or enforcing any remedies under
the Documents.

(h) The exercise of any rights or enforcement of any remedies under the
Documents would not be unconscionable, result in a breach of the peace, or otherwise be
contrary to public policy.

In rendering this opinion I also have assumed that the Documents accurately
reflect the complete understanding of the parties with respect to the transactions
contemplated thereby and the rights and the obligations of the parties thereunder. I also
have assumed that the terms and the conditions of the Loan as stated in the Documents
have not been amended, modified or supplemented, directly or indirectly, by any other
agreement or understanding of the parties or waiver of any of the material provisions of
the Documents. After reasonable inquiry of Borrower, I have no knowledge of any facts
or information that would lead me to believe that the assumptions in this paragraph are
not justified.

In rendering this opinion, I have, with your approval, relied as to certain matters
of fact set forth in the Certification of Borrower, the Status Certificate, as set forth herein.
After reasonable inquiry of Borrower as to the accuracy and completeness of the
Certification of Borrower, the Status Certificate, [ have no knowledge of any facts or
information that would lead me to believe that such reliance is not justified.

Based on the foregoing and subject to the assumptions and qualifications set forth
in this letter, it is my opinion that:

1. Based solely on the Status Certificate, Borrower is a limited liability company
validly existing under the laws of the Organizational Jurisdiction and in good standing
under the laws of the Organizational Jurisdiction.
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Based solely on the Status Certificate, the Borrower’s Manager is a limited
liability company, validly existing and in good standing under the laws of the
Organizational Jurisdiction.

Based solely on the Status Certificate, the Manager’s Manager is a corporation,
validly existing and in good standing under the laws of the Organizational Jurisdiction.

2. Borrower has the limited liability company power and authority to own and
operate the Project and to perform all of its obligations under the Loan Documents and to
comply with applicable federal statutes and regulations of HUD in effect on the date of
the FHA Commitment

3. The execution and delivery of, and the performance of the obligations under,
the Loan Documents do not violate the Organizational Documents of Borrower or any
applicable provisions of local or State law.

4. The execution and delivery of the Loan Documents by or on behalf of
Borrower, and the consummation by Borrower of the transactions contemplated thereby,
and the performance by Borrower of its obligations thereunder, have been duly and
validly authorized by all necessary limited liability company action by, or on behalf of,
Borrower.

5. Each of the Loan Documents has been duly executed and delivered by
Borrower and constitutes the valid and legally binding promises or obligations of
Borrower, enforceable against Borrower in accordance with its terms, subject to the
following qualifications:

(i) the effect of applicable bankruptcy, insolvency, reorganization, moratorium
and other similar laws affecting the rights of creditors generally; and

(ii) the effect of the exercise of judicial discretion in accordance with general
principles of equity (whether applied by a court of law or of equity); and

(iii) certain remedies, waivers, and other provisions of the Loan Documents may
not be enforceable, but, subject to the qualifications set forth in this paragraph at (i) and
(i1) above, such unenforceability shall not preclude (a) the enforcement of the obligation
of Borrower to make the payments as provided in the Security Instrument and Note (and
Program Obligations), and (b) the foreclosure of the of the real property interests granted
under the terms and provisions of the Security Instrument upon the event of a breach
thereunder.

6. Intentionally Omitted
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7. Based solely on (a) my knowledge and (b) the Certification of Borrower, the
execution and delivery of the Loan Documents shall not: (i) cause Borrower to be in
violation of, or constitute a default under the provisions of, any agreement to which
Borrower is a party or by which Borrower is bound, (ii) conflict with, or result in the
breach of, any court judgment, decree or order of any governmental body to which
Borrower is subject, or (iii) result in the creation or imposition of any lien, charge, or
encumbrance of any nature whatsoever on any of the property or assets of Borrower,
except as specifically contemplated by the Loan Documents.

8. The Security Instrument is in appropriate form for recordation in Suffolk
County Registry of Deeds of the Property Jurisdiction, and is sufficient, as to form, to
create the lien and security interest it purports to create in the Property.

9. Intentionally Omitted
10. Intentionally Omitted
11. Intentionally Omitted

In addition to the assumptions set forth above, the opinions set forth above are also
subject to the following qualifications:

[ express no opinion as to the laws of any jurisdiction other than the laws of the
Property Jurisdiction and the laws of the United States of America. The opinions
expressed above concern only the effect of the laws (excluding the principles of conflict
of laws) of the Property Jurisdiction and the United States of America as currently in
effect. I assume no obligation to supplement this opinion if any applicable laws change
after the date of this opinion, or if, after the date of this opinion, I become aware of any
facts that might change the opinions expressed above. I express no opinion as to any
matter except as expressly set forth herein.

I confirm that:

(a) Based on the Organizational Documents, the name of Borrower in each of
the Documents and the Title Policy and FHA Commitment is the correct legal name of
the Borrower;

(b) The legal description of the Property is consistent in the Documents
wherein it appears and in Exhibit A hereto;

(c) Except as provided in paragraph (d), I do not have any financial interest in
the Project, the Property, or the Loan, other than fees for legal services performed by me,
arrangements for the payment of which have been made; and I agree not to assert a claim
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or lien against the Project, the Property, Borrower, the Loan proceeds or income of the
Project;

(d) Other than as Special Counsel to Borrower, and other than as a direct or
indirect owner of interest in public companies, I do not have any interest in Borrower,
Borrower’s Manager or Manager’s Manager (or any principal thereof) or Lender or any
other party involved in the Loan transaction and do not serve as a director, officer or an
employee of Borrower, Borrower’s Manager or Manager’s Manager or Lender. [ have no
interest in the subject matters of this opinion other than as previously disclosed to and
approved by HUD. To my knowledge, I do not represent any of the following parties
with respect to the Loan transaction: Lender, any investing lender or investor in the Loan
transaction, any bridge lender involved in the Loan transaction, any lender with a
commitment to purchase the Loan or any interest therein or any other party involved in
the Project or the Loan transaction;

(e) Based upon the Certification of Borrower and to my knowledge, there are
no liens or encumbrances against the Property that are not reflected as exceptions to
coverage in the Title Policy;

® Based upon the Certification of Borrower and to the best of my
knowledge, there are no side-deals (transactions outside the parameters of the Documents
that amend, or are inconsistent with, the terms of said Documents) between Borrower and
any party to the transaction other than as disclosed in the Documents; and

(2) Based solely on my knowledge, (b) the Certification of Borrower and (c)
the Docket Search; there is no litigation or other claim pending before any court or
administrative or other governmental body against Borrower (or the managing member,
or similar person or entity thereof), or the Property.

(h) This document does not deviate from the standard Guide For Opinion of
Borrower’s Counsel, form HUD-91725M (Rev. 4/11) except for such changes as have
been identified to and specifically approved by HUD counsel and as shown on the
comparison copy of this opinion to the standard form HUD-91725M attached as Exhibit
D.
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The foregoing confirmations and opinions are for the exclusive reliance of HUD, and
Lender, and have been made, presented, and delivered for the purpose of influencing an
official action of HUD in insuring the Loan, and may be relied upon by HUD.

Printed Name: DAVID A. WYLIE

Dated: July16,2014

Warning

Any person who knowingly presents a false, fictitious, or fraudulent statement or
claim in a matter within the jurisdiction of the U.S. Department of Housing and Urban
Development is subject to criminal penalties, civil liability, and administrative sanctions.



EXHIBIT A

LEGAL DESCRIPTION

The land with the buildings thereon, commonly known and numbered as 180-192
Shawmut Avenue, Boston, Suffolk County, Massachusetts, shown as Parcel 3B-2B (3-B-
2B) on a plan entitled “Plan of Land, 180 Shawmut Avenue, Boston, Massachusetts”
prepared by Briggs Associates, Inc., dated September 18, 1987 recorded with the Suffolk
County Registry of Deeds in Book 15606, Page 77 and more particularly bounded and
described as follows:

WESTERLY by Shawmut Avenue, as shown on said plan, one hundred six and
99/100 (106.99) feet;
NORTHERLY by land now or formerly of City Redevelopment Corporation, by

two courses, as shown on said plan, one hundred thirty-six and
74/100 (136.74) feet and 21 and 99/100 (21.99) feet;

EASTERLY by land now or formerly of the Boston Redevelopment Authority,
as shown on said plan, one hundred eight and 17/100 (108.17) feet;
and

SOUTHERLY by land now or formerly of the Boston Redevelopment Authority,

as shown on said plan, one hundred fifty and 66/100 (150.66) feet.



EXHIBIT B

STATUS CERTIFICATES
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William Francis Galvin
Secretary of the

Commonwealth June 16,2014

TO WHOM IT MAY CONCERN:

I hereby certify that a certificate of organization of a Limited Liability Company was
filed in this office by

CCBA WATERFORD PLACE, LLC

in accordance with the provisions of Massachusetts General Laws Chapter 156C on March 30,
2007.

| further certify that said Limited Liability Company has filed all annual reports due and
paid all fees with respect to such reports; that said Limited Liability Company has not filed a
certificate of cancellation or withdrawal; and that, said Limited Liability Company is in good
standing with this office.

I also certify that the names of all managers listed in the most recent filing are:
WATERFORD PLACE MANAGEMENT, LLC.

I further certify, the names of all persons authorized to execute documents tiled with this
oftice and listed in the most recent filing are: WATERFORD PLACE MANAGEMENT,

LLC.

The names of all persons authorized to act with respect to real property listed in the most
recent filing are: WATERFORD PLACE MANAGEMENT, LLC,

In testimony of which,
| have hereunto affixed the
Great Scal of the Commonwealth

on the date first above written.

il Tyt %ZM

Secretary of the Commonwealth
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Srate Howse, Boston, Massachosctts 02758

William Francis Galvin
Secretary of the

Commonwealth June 16, 2014

TO WHOM IT MAY CONCERN:

[ hereby certify that a certificate of organization of a Limited Liability Company was
filed in this office by

WATERFORD PLACE MANAGEMENT, LLC

in accordance with the provisions of Massachusetts General Laws Chapter 156C on April 20,
2007.

[ further certify that said Limited Liability Company has filed all annual reports due and
paid all fees with respect to such reports; that said Limited Liability Company has not filed a
certificate of cancellation or withdrawal; and that, said Limited Liability Company is in good
standing with this office.

[ also certify that the names of all managers listed in the most recent filing are:
CHINESE CONSOLIDATED BENEVOLENT ASSOCIATION OF NEW ENGLAND
INC.

1 further certify, the names of all persons authorized to execute documents filed with this
office and listed in the most recent filing are: CHINESE CONSOLIDATED BENEVOLENT
ASSOCIATION OF NEW ENGLAND INC.

The names of all persons authorized to act with respect to real property listed in the most
recent filing are: CHINESE CONSOLIDATED BENEVOLENT ASSOCIATION OF NEW

ENGLAND INC.

In testimony of which,
[ have hereunto afhxed the
Great Seal of the Commonwealth

on the date first above written.

Secrerary of the Commonwealth
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William Francis Galvin
Secretary of the

Commonwealth Date: July 02,2014

To Whom It May Concemn :

I hereby certify that according to the records of this office,
CHINESE CONSOLIDATED BENEVOLENT ASSOCIATION OF NEW
ENGLAND, INC.

1s a domestic corporation organized on August 15, 1923

I further certify that there are no proceedings presently pending under the Massachusetts Gen-
eral Laws Chapter 180 section 26 A, for revocation of the charter of said corporation; that the
State Secretary has not received notice of dissolution of the corporation pursuant to Massachu-
setts General Laws, Chapter 180, Section 11, 11A, or 11B; that said corporation has filed all
annual reports, and paid all fees with respect to such reports, and so far as appears of record said

corporation has legal existence and is in good standing with this office.

In testimony of which,
I have hereunto affixed the
Great Seal of the Commonwealth

on the date first above written.

Secretary of the Commonwealth

Certificate Number: 14078362230

Verify this Certificate at: hitp://corp.sec.state.ma.us/CorpWeb/Certificates/Verify.aspx

Processed by: eri



EXHIBIT C

CERTIFICATION OF BORROWER

This Certification of Borrower is made the 16™ day of July, 2014, by CCBA
Waterford Place, LLC, (Borrower) for reliance upon by David A. Wylie (Borrower's
Special Counsel) in connection with the issuance of an opinion letter dated of even date
herewith and to which this Certification of Borrower is attached (Opinion Letter) by
Borrower's Special Counsel as a condition for the provision of mortgage insurance by
the Department of Housing and Urban Development (HUD) of the $5,570,100.00 loan
(Loan) from Oak Grove Commercial Mortgage, LLC (Lender) to Borrower. In
connection with the Opinion Letter, Borrower hereby certifies to Borrower's Counsel for
its reliance, the truth, accuracy and completeness of the following matters:

1. The Organizational Documents are the only documents creating Borrower
or authorizing the Loan, and the Organizational Documents have not been
amended or modified except as represented to Borrower’s Counsel and as
represented in the Opinion Letter.

2. The terms and conditions of the Loan as reflected in the Loan Documents
as defined in the Opinion Letter to which this is attached have not been
amended, modified or supplemented, directly or indirectly, by any other
agreement or understanding of the parties or waiver of any of the material
provisions of the Loan Documents.

3. Borrower was formed under the laws of the Commonwealth of
Massachusetts.
4. The execution and delivery of the Loan Documents as defined in the

Opinion Letter to which this is attached will not (i) cause Borrower to be
in violation of or constitute a material default under the provisions of any
agreement to which Borrower is a party or by which Borrower is bound,
(ii) conflict with, or result in the breach of, any court judgment, decree or
order of any governmental body to which Borrower is subject, or

(iii) result in the creation or imposition of any lien, charge, or
encumbrance of any nature whatsoever upon any of the property-or assets
of Borrower, except as specifically contemplated by the Loan Documents
as defined in the Opinion Letter to which this is attached.

5. There is no litigation or other claim pending before any court or
administrative or other governmental body against Borrower (or general
partner, managing member, or similar person or entity thereof), the
Property, or any other properties of Borrower.



6. There is no default under and no events have occurred that with the
passage of time will result in a default under the Regulatory Agreement
between Borrower and HUD.

7. There are no side-deals (transactions outside the parameters of the
Documents that amend, or are inconsistent with, the terms of said
Documents) between Borrower and any party to the transaction other than
as disclosed in the Documents.

8. There are no liens or encumbrances against the Property that are not
reflected as exceptions to coverage in the Title Policy.

NOTE: The definition of any capitalized term or word used herein can be found in the
Instructions to Guide for Opinion of Borrower's Counsel, the Guide for Opinion of
Borrower’s Counsel, the Regulatory Agreement between Borrower and HUD, the Note,
and/or the Security Instrument.

IN WITNESS WHEREOF, Borrower has executed this Certification of Borrower
effective as of the date set forth above.

BORROWER:

CCBA WATERFORD PLACE, LLC, a
Massachusetts limited liability company

By:  WATERFORD PLACE MANAGEMENT, LLC, a
Massachusetts limited liability company, its manager

By:  CHINESE CONSOLIDATED BENEVOLENT ASSOCIATION OF
NEW ENGLAND, INC., its sole member

By: % )47/)“/

Hung Goon ﬂ
President

Each signatory below hereby certifies that the statements and representations contained in
this instrument and all supporting documentation thereto are true, accurate, and complete.
This instrument has been made, presented, and delivered for the purpose of influencing
an official action of HUD in insuring the Loan, and may be relied upon by HUD as a true
statement of the facts contained therein.



CCBA WATERFORD PLACE,LLC, a
Massachusetts limited liability company

By:  WATERFORD PLACE MANAGEMENT, LLC, a
Massachusetts limited liability company, its manager

By:  CHINESE CONSOLIDATED BENEVOLENT ASSOCIATION OF

NEW ENG}%&Z} INC,, its sole member
%’m/\/

Hung Goon
President

Warning

Any person who knowingly presents a false, fictitious, or fraudulent statement or
claim in a matter within the jurisdiction of the U.S. Department of Housing and Urban
Development is subject to criminal penalties, civil liability, and administrative sanctions.



EXHIBIT D

EF I T VT s
Attorney

One S ite 1500

Boston, MA 02109

Telephone: 617-720-2324

FAX: 617-338-2662 ‘

E-mail: dwylie(@socialaw.com
Mb_suﬁmmdlﬁ___la office.com

July 16,2014 -

i
f
!
f

Qak Grove Commercial Mortgage, 1LC
2177 Youngman Avenue, Suite 100
St. Paul. MN 55116

HNSERT DATE-OFENDORSEMENT}

RE; Project Name . _Waterford Place Apartments

HUD Project No.
023-11321
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Location: 180-192 Shawmut Avenue. Boston, MA 02118
Borrower: CCBA Waterford Place, LLC

Ladies-and-/Gentlemen: ‘ [ aiie

We-are{l am}-general specialleounseHto———— {INSERT-
N#WWE———HNSEMP&QF—
ENTHY3 counsel to CCBA Waterford Place, LIC (Borrower) and Waterford Place
W&WM@M@M@M organized
under the laws of the State-of INSERT-STATE}Commonwealth
of Massachusetts (Organizational Jurlsdlctlon)gw_m

with é;hg mortgage loan (Loan)mthe {orlgmall—mGFeased-] pr1n01palmount of

hnllare /q: \ fram
, LER"4 ]

{-lNSERI—N-AMEAN—D—I%’-EQF—EEN-DER—}M@Mﬂ lion Five Hundred Seventy_
Thousand One Hundred Dollars ($5.570,100.00) from Qak Grove Commercial Mortgage.
LLC, a Delaware limited liability company (Lender) to Borrower. The proceeds of the
Loan shall be used to feenstruetirehabilitate/purchaselrefinancel-that-certain the
multifamily housing project (Project), commonly known as
Waterford Place Apartinents and located in

{INSERT-COUNTY-AND-8TATE}Boston, Suffolk County, Massachusetts (said
Page2

State to be referred to hereinafter as the Property Jurisdiction) on the property described
in Exhibit B{ATFACH-LEGAL-DESCRIPTON}A (together with all improvements
and fixtures thereon) (Property). The Loan is being insured by the Federal Housing
Administration (FHA), an organizational unit of the United States Department of Housing
and Urban Development (HUD), pursuant to a commitment for insurance fef-advances-

OR-upen-completion-OR-for refinancing} issued to Lender by




‘Maurice Barry Agent of the Federal Housmg Commissioner,

lanuary 24, 2014, as amended (FHA Commitment). Borrower-
has, Borrower’s Manager and Manager’s Manager have requested that we-I} deliver this
opinion and hashave consented to reliance by Lender’s counsel in its legal representation
of Lender, including rendering any opinion to Lender and to reliance by Lender and HUD
in making and insuring, respectively, the Loan and hashave waived any privity between
Borrower and #s-fme} in order to permit said reliance by Lender, counsel to Lender and
HUD. We-{I] consent to reliance on this opinion by Lender, counsel to Lender, and

HUD.

In eur{my} capacity as fgereral/special} counsel to Borrower, we-fI} have

prepared or reviewed the following:

A, A—The following documents relating to the organization, status, and
authorization of Borrower-fand-the-Prineipall—, Borrower’s Manager and.

Manager’s Manager:

L._Certificate of Organization of Borrower filed with the Organizational
w@n@gﬂ.@m@ﬂg@g@mﬂg@ﬁﬁgm&@gﬁmaﬁ
State of the Organizatiol

Agreement @@Q@AM@MQQ@MSJ&Q
and correct by Borrower’s Manager,

Certificate of Organization of Borrower’s Manager filed with the
Organizational Jurisdiction and all amendments thereto certified by the.
mmmamaMMHoMf the

Operating Agreement of Borrower’s Manager and all amendments.
thereto, certified as true and correct by the Manager’s Manager.

gmgggmentg thereto certified as true and MQQL,L& ils .l_lLQL
Manager’s Manager.,

G d S and_E encu&s.uc b be Secretary of

aents relatin:







of Directors of Manager’s Mapager authorizing the Loan and-(i#} the

incumbency and specimen signature{s} of the individual{s} authorized
to execute and deliver Loan Documents (as hereinafter defined) on

behalf of BerrewerManager’s Member._

A certificate from the Manager’s Manager as to a true and certified
copy of the Operating Agreement and Resolutions of Borrower’s.
M@ngegx;;mgabg.mmgeumgx&mh;@m and the

QLAD&B&@JMQLE
B. B—Commitment issued by Lender and accepted by Borrower, dated
slanuary 28,2014,
C. S—Regulatory Agreement ( HINSERT-ARRRORRIATE-

FORM-NO-}Form No. HUD-92466M by and between HUB-and-Borrower.and
HUD, dated ——rr——r——Regulatory-Agreement)as of July 1, 2014,

B—Note (HUD-94001M) in the original principal amount of
Five Million Five Hundred Seventy Thousand One Hundred

Dollars ($———)—[@R—m—the—me¢easeé1amerpa4—ameum—ef-

i

Dollars 115.570.100.00) by
Borrower in favor of Lender, dated as of Julv 1.2014 (Note);

E. E—Multifamily {{Mortgage, Beed-ef Frust-or OtherDesignation-as-

Appropriate-in-Property-Jurisdiction)}-Assignment of Leases and Rents and
Security Agreement (HUD 94000M) {—W|5F|=|—A-P-P-R0P-RIAIE—SIA3FE-R+DER—
ATTACHED}wij

etts), executed by Borrower for the benefit

of Lender, _ _ ' (Security Instrument);
_N/A

E.




G, N/A;

Escrow Agreement for Non-critical, Deferred Repairs (HUD-92476.1M) executed

fL.
by Borrower and Lender, dated Huly 16, 2014 (the “Closing.
M. Agreement and Certification (HUD-93305M) executed by Borrower-fand

Lender and HUD. dated the Closing Date:

N. Borrower's Oath (HUD-92478M), executed by Borrower, dated
the Closing Date;




O. Certification of Borrower, pertaining to factual matters relied on by usfme} in
rendering this opinion, executed by Borrower, dated the Closing.

Date, a copy of which is attached hereto as Exhibit AC (Certification of Borrower);

Be#ewe;—and—@ene#al—@en#aetem@:__% Lendmndjiqrnm
(HUD- 9245 SM) executed by Borrower and Lender, dated




naming HUD and Lender as insureds as their interests may appear, dated
the Closing Date, (Title Policy);

[X.  The following documents evidencing zoning

compliance: —{BDESCRIBE-ALL-

DOCUMENTS FULLY} (Zoning Certificate):] Zoning Endorsement to the Title.
Palicy, Zoning Analysis Report by National Zoning Associates, LLC dated.

Pages

September 6..2013 and Zoni ificate da arch 26, 2014 by Zoning

fAA. Surveyor's Plat OR Survey showing the fcompleted} Project, prepared by
~dated (SurveyyIHarry R. Feldman,
h&iﬁgﬁ_&ﬁ;_lb LJaMMBL‘Q&@m

BB. Surveyor's Report (HUD-92457M), executed by
dated Harry R. Feldman, dated Mayv 23, 2014

oatoo

(Surveyor's Report);




{EE.  The following documents assuring water, electricity, sewer, gas, heat or
other utility services (Assurance of Utility Services):

National Grid — April 8. 2014
Metro Media Energy (Gas) — March 19, 2014
NStar (2) — March 25, 2014

EE.N/A;

THIS-OPINION]_Searches conducted by Bay State Corporate Services, Inc. dated.
June 16 and 17, 2014 of the public records of the federal District Court and State
and local courts in: (i) the jurisdiction where the Property is located; (ii) the
jurisdiction(s) where Borrower is located and does business; and (iii) the

jurisdiction where the general-partner—managing-member-er-similarperson-
or-entity-isBorrower’s Manager and Manager’s Manager are organized (Docket

Search).

JJ. Uniform Commercial Code Financing Statements naming Borrower as
debtor and naming Lender and HUD, as their interests appear, as secured parties, to
be filed in

the Office of the Secretary of State of the Organizational Jurisdiction fand a
Uniform Commercial Code Fixture Filing to be filed, or caused to be filed, by
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Lender naming Borrower as debtor and naming Lender and HUD, as their interests
appear, as secured parties, to be filed in the appropriate local governmental office




of the Property Jurisdiction, if applicable}, the Office of the Secretary of State-of —

fandthe Officeofthe————— of — _collestivelyl-the-
Filing-Offices); the_ Massac ind the Su QU
Registry of Deeds (the Filing Offices) upon the {PESCRIBE-EVENTS}NOTE—

ryw .
"
A mMe atn =

The documents listed in B through U above are referred to collectively as the Loan
Documents. The documents listed in V through JJ are referred to collectively as the
Supporting Documents. The documents listed in A through JJ are referred to collectively

as the Documents.

In basing the several opinions set forth in this document on “etrfmy]
knowledge,” the words “et{my} knowledge” signify that, in the course-of eurfmy]
representation of Borrower, no facts have come to eur-fmy} attention that would give us-
fme} actual knowledge or actual notice that any such opinions or otherimatters are not
accurate. Except as otherwise stated in this opinion, We—[I}] have undertaken no
investigation or verification of such matters. Further, the words "ew#f my} knowledge"
as used in this opinion are intended to be limited to the actual knowledge of the attorneys
within et¥{my] firm who have been involved in representing Borrower in any capacity
including, but not limited to, in connection with this Loan. { We-{I} have no reason to
believe that any of the documents on which we-{} have relied contain matters which, or
the assumptions contained herein, are untrue, contrary to known facts, or unreasonable.

In reaching the opinions set forth below, we{l} have assumed, and to eurfmy}
knowledge there are no facts inconsistent with, the following:

(a) Each of the parties to the Documents, other than Borrower (and any person
executing any of the Documents on behalf of Borrower), has duly and validly executed
and delivered each such instrument, document, and agreement to be executed in
connection with the Loan to which such party is a signatory, and such party's obligations
set forth in the Documents are its legal, valid, and binding obligations, enforceable in
accordance with their respective terms.

(b) Each person executing any of the Documents, other than Borrower (and
any person executing any of the Documents on behalf of Borrower), whether individually
or on behalf of an entity, is duly authorized to do so.

(©) Each natural person executing any of the Documents is legally competent
to do so.

(d) All signatures of parties other than Borrower (and any person executing
any of the Documents on behalf of Borrower) are genuine.




(e) All Documents that were submitted to #s-fme} as originals are authentic;
all Documents that were submitted to us-fme} as certified or photostatic copies conform
to the original document, and all public records reviewed are accurate and complete.

® All applicable Documents have been duly filed, indexed, and recorded
among the appropriate official records and all fees, charges, and taxes due and owing as

of this date have been paid.

(2 The parties to the Documents and their successors and/or assigns shall: (i)
act in good faith and in a commercially reasonable manner in the exercise of any rights or
enforcement of any remedies under the Documents; (ii) not engage in any conduct in the
exercise of such rights or enforcement of such remedies that would constitute other than
fair and impartial dealing; and (iii), comply with:all.requirements of applicable procedural
and substantive law in exercisjng any rights or.enforcing any remedies under the
Documents. o viERs oF orboE o

' Flhave e

(h)  The exercise of.any,rights or enforcement of any remedies under the
Documents would not be uncongeionable, result in a breach of the peace, or otherwise be
contrary to public policy. ;.- \‘w T

.

In rendering this opinion: ,’@‘@;ﬂ} also have assumed that the Documents accurately
reflect the complete understanding .of the parties with respect to the transactions
contemplated thereby and the rights and the obligations of the parties thereunder. We-{I}
also have assumed that the terms and the conditions of the Loan as stated in the
Documents have not been amended, modified or supplemented, directly or indirectly, by
any other agreement or understanding of the parties or waiver of any of the material
provisions of the Documents. After reasonable inquiry of Borrower, we-{I} have no
knowledge of any facts or information that would lead #s{me} to believe that the
assumptions in this paragraph are not justified.

In rendering this opinion, we-fI} have, with your approval, relied as to certain
matters of fact set forth in the Certification of Borrower, the Status Certificate, fForeign-

Sta%us—@%ﬂ-ﬁea%e]—f%d—eeﬂan—e%hepepeeﬁed@e%mem&as set forth herein.

After reasonable inquiry of Borrower as to the accuracy and completeness of the

Certification of Borrower, the Status Certificate, fForeign-Status-Cedificate]-{and-
such-other-Bocuments]-weHI have no knowledge of any facts or information that

would lead 4sfme} to believe that such reliance is not justified.

Based on the foregoing and subject to the assumptions and qualifications set forth
in this letter, it is e#+fmy} opinion that:

A soply

CHAZ Ay Al




Organizational Jurisdiction and.in good standing under the laws of the Organizational
Turisdict
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Borrower-is-duly-qualified-to-do-businessand based solely on the Status
Certificate, isthe Borrower’s Manager is a limited liability company. validly existing and
in good standing under the laws of the Organizational Jurisdiction{-and-based-on-the-




Based solely on the Status Certificate, the general-partnerof-Borrower-is-a-
{NSERTTYRE OF ENTITY}Manager’s Manager isa_

corporation, validly existing and in good standing under the laws of
{INSERT-STATE} ;and-based-on-the-Foreign-
lll‘ ]
5 ~ ortif S Ffiod to-dobusin foro]

{NSERTFYRE OF-ENTITY}-in-the Property-
Jurisdietion]the Organizationa Lmﬂdlc-ﬂml - . '

2. Borrower has the flimited liabilil“ﬁye company#GereFate#paﬁnerhJ}p#Fust-}

power and authority to own and operate the Project and to perform all of its obligations
under the Loan Documents and to comply with applicable federal statutes and regulations
of HUD in effect on the date of the FHA Commitment

3. The execution and delivery of, and the performance of the obligations under,
the Loan Documents do not violate the Organizational Documents of Borrower or any
applicable provisions of local or State law.

4. The execution and delivery of the Loan Documents by or on behalf of
Borrower, and the consummation by Borrower of the transactions contemplated thereby,
and the performance by Borrower of its obligations thereunder, have been duly and
validly authorized by all necessary Hlimited liability

company/corperate/partnershipftrust] action by, or on behalf of, Borrower.

5. Each of the Loan Documents has been duly executed and delivered by
Borrower and constitutes the valid and legally binding promises or obligations of
Borrower, enforceable against Borrower in accordance with its terms, subject to the
following qualifications:

(1) the effect of applicable bankruptcy, insolvency, reorganization, moratorium
and other similar laws affecting the rights of creditors generally; and

(i1) the effect of the exercise of judicial discretion in accordance with general
principles of equity (whether applied by a court of law or of equity); and

(iii) certain remedies, waivers, and other provisions of the Loan Documents may
not be enforceable, but, subject to the qualifications set forth in this paragraph at (i) and




(ii) above, such unenforceability shall not preclude (a) the enforcement of the obligation

of Borrower to make the payments as provided in the Security Instrument and Note (and

Program Obligations), and (b) the foreclosure of the of the real property interests granted
under the terms and provisions of the Security Instrument upon the event of a breach

thereunder.

e Fr‘ﬁ}:"‘“ﬁ‘“

fnj ot Llll’

7. Based solelyson (@) edr{my} knowledge and (b) the Certification of Bowcxweﬁg,i y on (
the execution and deliyery.of the Loan Documents shall not: (i) cause Borrower to bé mfm ry.af
violation of, or constitute a default under the provisions of, any agreement to which ~ «tit. - 1!
Borrower is a party or by which Borrower is bound, (ii) conflict with, or result in the 3
breach of, any court judgment; decree or order of any governmental body to which R
Borrower is subject, or (iii) result in the creation or imposition of any lien, charge, or v
encumbrance of any nature whatsoever on any of the property or assets of Borrower,
except as specifically contemplated by the Loan Documents.

8. The Security Instrument is in appropriate form for recordation in

fIN
lll‘

OEFICE}e HNSERT COUNTY, STATEORCITY -
%&W@ of the Property Jurisdiction, and is sufficient,

as to form, to create the lien and security interest it purports to create in the Property.




In addition to the assumptions set forth above, the opinions set forth above are also
subject to the following qualifications: i

We] express no opinion as to the laws of any jurisdiction other than the laws of

the Property Jurisdiction {fADD-THE-FOLLOWING-ONLY-JE-THE-

al \Jl ot bt () 1) -

JURISDICTION}-and-the Organizational Jurisdiction;}-and the laws of the United

States of America. The opinions expressed above concern only the effect of the laws
(excluding the principles of conflict of laws) of the Property Jurisdiction fand-the-

Organizational-Jurisdiction, {ADD-THE BRACKETED LANGUAGE ONLY-IF-

() 5 A A () ) = ) - = 2 ( )1 .3 () Jud -

JURISBIGHON}H-and the United States of America as currently in effect. YAl assume
no obligation to supplement this opinion if any applicable laws change after the date of
this opinion, or if, after the date of this opinion, wel become aware of any facts that might
change the opinions expressed above. el express no opinion as to any matter except as
expressly set forth herein.

We{I} confirm that:

(a) Based on the Organizational Documents, the name of Borrower in each of
the Documents and the Title Policy and FHA Commitment is the correct legal name of

the Borrower;




(b) The legal description of the Property is consistent in the Documents
wherein it appears and in Exhibit BA hereto;

(©) Except as provrded in paragraph (d) {-I—de—net—have]—mefthepthe

¥

knmvledge—any—ef—the—ether—attemeys—in—eu##mrhasﬂ g,g,ngtjlagg any ﬁnancial

interest in the Project, the Property, or the Loan, other than fees for legal services
performed by fme}-Hus], arrangements for the payment of which have been made; and we-

1} agree not to assert a claim

LPage 10

or lien against the Project, the Property, Borrower, the Loan proceeds or income of the
Project; T

LB

(d) thg,ﬂLnasSpgggai Counse} ,to>B<)rroy\_er and other than as a direct or.
ndirect 0\5 ner of inte ,r,esmg,,p lblgmggmpmgg,,l dgznot 1,1&;53 an; mterest in Bor rowexh

lzeﬂd-ef—er—aﬂ—y—other party mvolved in the L

Mana ,gN; or Lender. We-{I} have no interest in the subject matters of this opmlon other
than as previously disclosed to and approved by HUD. To eu+r{my} knowledge, we-{I} do
not represent any of the following parties with respect to the Loan transaction: Lender,
any investing lender or investor in the Loan transaction, any bridge lender involved in the
Loan transaction, any lender with a commitment to purchase the Loan or any interest
therein or any other party involved in the Project or the Loan transaction;

(e) Based upon the Certification of Borrower and to et#fmy} knowledge,
there are no liens or encumbrances against the Property that are not reflected as
exceptions to coverage in the Title Policy;

(0 Based upon the Certification of Borrower and to the best of edrfmy}
knowledge, there are no side-deals (transactions outside the parameters of the Documents
that amend, or are inconsistent with, the terms of said Documents) between Borrower and
any party to the transaction other than as disclosed in the Documents; and

(g)  Based solely on {a3-eu+{my} knowledge, (b) the Certification of Borrower
and (c) the Docket Search; there is no litigation or other claim pending before any court
or administrative or other governmental body against Borrower (or the-general-partner
managing member, or similar person or entity thereof), or the Propertyf-except-as-




(h) This document does not deviate from the standard Guide For Opinion of

Borrower’s Counsel, form HUD-91725M (Rev. ——{INSERT-DATE-OF

STANDARD-FORM3}4/11) except for such changes as have been identified to and
specifically approved by HUD counsel {{NSERTIF-DESIRED BY BORROWER'S-

GCOUNSEL}-and as shown on the

comparison copy of this opinion to the standard form HUD-91725M attached as Exhibit —
.

The foregoing confirmations and opinions are for the exclusive reliance of HUD, fand 4

Lender-OR-Lenderand-Lenders-counsel}, and have been made, presented, and

delivered for the purpose of influencing an official action of HUD in insuring the Loan,
and may be relied upon by HUD.

By: /s/
Printed Name;—Fitle:—
.. DAVID
A WYLIE
Dated:
Julyl6, 2014
By: —fs—




{ADD-ADDITIONALLINESIF-MORE-THAN-TWO-SIGNATORIES}

Warning

Any person who knowingly presents a false, fictitious, or fraudulent statement or
claim in a matter within the jurisdiction of the U.S. Department of Housing and Urban
Development is subject to criminal penalties, civil liability, and administrative sanctions.




EXHIBIT A
LEGAL DESCRIPTION

The land with the buildings thereon. commonly known and numbered as 180-192
Shawmut Avenue, Boston, Suffolk County, Massachusetts, shown as Parcel 3B-2B.

(3-B-2B) on a plan entitled “Plan_of Land. 180 Shawmut Avenue, Boston,
Massachusetts” prepared by Briggs Associates. Inc., dated September 18, 1987 recorded. v
with the Suffolk County Registry of Deeds in Book 15606, Page 77 and more particular lv iy Gyt

bounded and described as follows:
99/100 (106.99) feet:

NORTHERLY. by land now or formerly of City Redevelopment Corporation, by
two courses, as shown on said plan, one hundred thirty-six and_
74/100 (136.74) feet and 21 and 99/100 (21.99) feet:

EASTERLY by land now or formerly of the Boston Redevelopment Authority,

as shown.on said plan, one hundred eight and 17/100 (108.17) feet:
and

by Jand now or formerlv of the Boston Redevelopment Authority,




EXHIBIT B

U 1E




This Certification of Borrower is made the

CERTIFICATION OF BORROWER

day of
20— by July. 2014, by

y =

CCBA Waterford Place, lgl ;; (Borrower) for reliance upon by

David A. Wylie (Borrower's_Special

Counsel) in connection with the issuance of an opinion letter dated of even date herewith
and to which this Certification of Borrower is attached (Opinion Letter) by Borrower's_
Special Counsel as a condition for the provision of mortgage insurance by the
Department of Housing and Urban Development (HUD) of the

9,270,100.00 loan (Loan) from Qak
GI:QSL&: ove Commercial Mortgage, I.I.C (Lender) to Borrower. In connection with the

Opinion Letter, Borrower hereby certifies to Borrower's Counsel for its reliance, the truth,

accuracy and completeness of the following matters:

1.

The Organizational Documents are the only documents creating Borrower
or authorizing the Loan, and the Organizational Documents have not been
amended or modified except as represented to Borrower’s Counsel and as
represented in the Opinion Letter.

The terms and conditions of the Loan as reflected in the Loan Documents
as defined in the Opinion Letter to which this is attached have not been
amended, modified or supplemented, directly or indirectly, by any other
agreement or understanding of the parties or waiver of any of the material
provisions of the Loan Documents.

Borrower was formed under the laws of the Statef{Commonwealth}-
of— ——— of Massachusetts.

The execution and delivery of the Loan Documents as defined in the
Opinion Letter to which this is attached will not (i) cause Borrower to be
in violation of or constitute a material default under the provisions of any
agreement to which Borrower is a party or by which Borrower is bound,
(ii) conflict with, or result in the breach of, any court judgment, decree or
order of any governmental body to which Borrower is subject, or (iii)

aice of
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result in the creation or imposition of any lien, charge, or encumbrance of
any nature whatsoever upon any of the property or assets of Borrower,
except as specifically contemplated by the Loan Documents as defined in
the Opinion Letter to which this is attached.

5. There is no litigation or other claim pending before any court or
administrative or other governmental body against Borrower (or general
partner, managing member, or similar person or entity thereof), the

Property, or any other propertles of Borrower‘[exeept—as—lde{-‘mﬁed—e-n—

6. There is no default under the-Public-Entity Agreement(PEA)-{as-

and
no events have occurred that with the passage of time will resultina -ve . .
default.under. the PEA-and/or-the-Regulatory Agreement between leiiiiles 1:~3 orthe |,
Borrower-and HUD. Hogoweranag T
wopinion RO
7. Therqtaxgelgo side-deals (transactions outside the parameters of the {heie are ue

Documents that amend, or are inconsistent with, the terms of said  [ocumen
Documents) between Borrower and any party to the transaction othetthan.: it
as ‘d,i"sg!s)\qed in the Documents. s diselos

O 13 o
8. There are no liens or encumbrances against the Property that are not " . ¢

reflected as exceptions to coverage in the Title Policy. w

NOTE: The definition of any capitalized term or word used herein can be found in the
Instructions to Guide for Opinion of Borrower's Counsel, the Guide for Opinion of
Borrower’s Counsel, the Regulatory Agreement between Borrower and HUD, the Note,

and/or the Security Instrument.

IN WITNESS WHEREOF, Borrower has executed this Certification of Borrower
effective as of the date set forth above.

BORROWER:




assachusetis limited liability co

By:  WATERFORD PLACE MANAGEMENT, LLC. a

Massachusetts limited liability company. its manager

By:  CHINESE CONSOLIDATED BENEVOLENT ASSOCIATION OF

NEW ENGLAND, INC., its sole member.
By

Hung Goon
President

Sty ST
. - Each signatory below hereby certifies that the statements and represéntations: contained in
this instrument and all supporting documentation thereto are true, accurate, and complete.
¢« This instrument has been made, presented, and delivered for the purpose of influencing an
o official action of HUD in insuring the Loan, and may be relied upon by HUD as a true
... statement of the facts contained therein.

' CCBA WATERFORD PLACE, LLC. 2
Massachusetts limited liability company

Nama of Entitv-
TelAT IO T lle] L]

By: WATERFORD PLACE MANAGEMENT. LLC. a
Massachusetts limited liability company, its manager

By. CHINESE CONSOLIDATED BENEVOLENT ASSOCIATION OF

By
By: —sf—
Hung Goon
Printed N Title:
—Dated.—
By: —fs




- President

Warning

Any person who knowingly presents a false, fictitious, or fraudulent statement or
claim in a matter within the jurisdiction of the U.S. Department of Housing and Urban
Development is subject to criminal penalties, civil liability, and administrative sanctions.
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