Agreement and U.S. Department of Housing OMB Approval No. 2502-0598

Certification and Urban Development
Office of Housing (Exp. 04/30/2014)

Public Reporting Burden for this collection of information is estimated to average 0.5 hours per response, including the time for
reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing
the collection of information. Response to this request for information is required in order to receive the benefits to be derived.
This agency may not collect this information, and you are not required to complete this form unless it displays a currently valid
OMSB control number. While no assurance of confidentiality is pledged to respondents, HUD generally discloses this data only in
response to a Freedom of Information Act request.

This AGREEMENT AND CERTIFICATION is effective as of the 16™ day of July, 2014, by and
among CCBA WATERFORD PLACE, LLC, a Massachusetts limited liability company
(Borrower), whose principal address is 90 Tyler Street, Boston, Massachusetts 02111, and OAK
GROVE COMMERCIAL MORTGAGE, LLC, a Delaware limited liability company
(Lender), whose principal address is 7233 Solution Center, Chicago, Illinois 60677-7002 and
the U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT (HUD),
(Agreement), in connection with HUD Project No. 023-11321, located in the City of Boston,
County of Suffolk, Commonwealth of Massachusetts. (The definition of any capitalized term or
word used herein can be found in this Agreement and Certification, the Regulatory Agreement
between Borrower and HUD, the Note, and/or the Security Instrument, except that the term
Program Obligations means (1) all applicable statutes and any regulations issued by the
Secretary pursuant thereto that apply to the Project, including all amendments to such statutes
and regulations, as they become effective, except that changes subject to notice and comment
rulemaking shall become effective only upon completion of the rulemaking process, and (2) all
current requirements in HUD handbooks and guides, notices, and mortgagee letters that apply to
the Project, and all future updates, changes and amendments thereto, as they become effective,
except that changes subject to notice and comment rulemaking shall become effective only upon
completion of the rulemaking process, and provided that such future updates, changes and
amendments shall be applicable to the Project only to the extent that they interpret, clarify and
implement terms in this Agreement rather than add or delete provisions from such document.
Handbooks, guides, notices, and mortgagee letters are available on HUD's official website:
(http://www.hud.gov/offices/adm/hudclips/index.cfm or a successor location to that site)).

Borrower has applied to Lender for a Loan for one of the following purposes [check applicable
box] in connection with the Project:

] Constructing or substantially rehabilitating a Project, the work to be performed by
General Contractor, and Lender has applied to HUD for insurance of the Loan in the
amount of § , under Section of the National Housing
Act, as amended, in which case all paragraphs below shall apply;

or
X Financing or refinancing, after the completion of repairs (or satisfactory
arrangements for completion of repairs), of a Project, and Lender has applied to HUD for
insurance of the Loan in the amount of $5,570,100.00, under Section 207 pursuant to
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Section 223(f) of the National Housing Act, as amended, in which case only Paragraphs
1, 2 and 6 below, shall apply.

HUD has issued a Firm Commitment to insure the Loan in said amount pursuant to said Section
and Program Obligations issued pursuant thereto. The amount of the Loan is subject to
reduction, as provided in said Act, and this Agreement and Certification is automatically
amended accordingly.

In consideration of the mutual promises and undertakings contained herein, and for the purpose
of inducing the Lender to make and HUD to insure said Loan, the parties acknowledge and agree
as follows:

1. Prior to receipt of the final advance under the Loan, and within the time fixed by
the Loan Documents, Borrower agrees, if required by Program Obligations for cost certification
and the National Housing Act, as amended, to submit to HUD, (a) a fully completed and
executed Mortgagor's Certificate of Actual Cost, HUD-92330, and (b) a fully completed and
executed Contractor's Certificate of Actual Cost (or Subcontractor’s Certificate of Actual Cost)
on HUD-92330-A or forms prescribed by HUD; or in the case of a loan insured pursuant to
Section 223(f) of the National Housing Act, as amended, a fully completed and executed
Mortgagor’s Certificate of Actual Cost, HUD-2205-A. Borrower and General Contractor
understand, agree and shall ensure that each of the certificates of cost is supported by the
certificate of an independent Certified Public Accountant or independent public accountant in
form acceptable to HUD, if required by Program Obligations for cost certification.

2. Borrower and Lender agree that the total advances under the Loan cannot exceed
the amount permitted by Section 227 of the National Housing Act, as amended, and Program
Obligations. In the case of loans insured pursuant to Sections 223(a)(7) or 223(f) of the National
Housing Act, as amended, Borrower and Lender understand and agree that the Firm
Commitment and Loan may be reduced to comply with the provisions of said Section 227 and
Program Obligations issued pursuant thereto, and Borrower and Lender further agree to execute
such instruments as may be required to accomplish such reduction.
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6. Borrower agrees to maintain and keep adequate records of all costs incurred in
connection with the Project, and to make such records available for examination by HUD upon
request.
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HUD-93305M (Rev. 04/11)

Agreement and Certification
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Each signatory below hereby certifies that the statements and representations of fact made by
such signatory contained in this Agreement and all supporting documentation thereto are true,
accurate, and complete. This Agreement has been made, presented, and delivered for the
purpose of influencing an official action of HUD in insuring the Loan, and may be relied upon
by HUD as a true statement of the facts contained therein.

IN WITNESS WHEREOF, the following parties have duly executed this Agreement and

Certification.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

[SIGNATURES APPEAR ON SUCCEEDING PAGES]

Warning

Any person who knowingly presents a false, fictitious, or fraudulent statement or claim in a
matter within the jurisdiction of the U.S. Department of Housing and Urban Development
is subject to criminal penalties, civil liability, and administrative sanctions
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Waterford Place Apartments
Boston, Suffolk County, Massachusetts
FHA Project No. 023-11321

SIGNATURE PAGE TO AGREEMENT AND CERTIFICATION

BORROWER:

CCBA WATERFORD PLACE, LLC, a Massachusetts
limited liability company

By: WATERFORD PLACE MANAGEMENT, LLC, a
Massachusetts limited liability company, its
manager

By:  CHINESE CONSOLIDATED
BENEVOLENT ASSOCIATION OF NEW
ENGLAND, INC., a Massachusetts non-
profit corporation, its sole member

%@m pd

Hung Goon
President

Previous editions are obsolete; Agreement and Certification HUD-93305M (Rev. 04/11)
Replaces form HUD-3305 & 3306 (08/97)

DMEAST #16922413 v1 Page S-1



Waterford Place Apartments
Boston, Suffolk County, Massachusetts
FHA Project No. 023-11321

SIGNATURE PAGE TO AGREEMENT AND CERTIFICATION

LENDER:

OAK GROVE COMMERCIAL MORTGAGE,
LLC, a Delaware limited liability company

By: Wﬁ :\:} /4{:(/»/@! Cot
Beverly D. Bérquam
Vice President
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Waterford Place Apartments
Boston, Suffolk County, Massachusetts
FHA Project No. 023-11321

SIGNATURE PAGE TO AGREEMENT AND CERTIFICATION

SECRETARY OF HOUSING AND URBAN
DEVELOPMENT, ACTING BY AND
THROUGH THE FEDERAL HOUSING
COMMISSIONER

Aa;l%‘
Aughiérized Agent

By:
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