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TAI TUNG APARTMENTS COMPANY
CER$IEICATE:OF2LIMITED PARTNERIRIP

Preliminary Statement

Pursuanﬁ to an RZgreement of‘Liﬂité& ?artneréhip made és
of December lﬁ, 1970, (the *Agreement”) , accng DCA Davelauméﬂé'
Carpbraﬁidn (“DCA“) Tai-Tung, Inc¢. and Hudson Towe:s, TnL, \tnef"GenarJ'
Partners”), and the perzdns'svbécribing this Certlflcate as R-mltea‘

Partners {the ®Limited Partners“‘

$Lc0ﬁPANY (tne “Fartnexmth"}.
W .

“"m

Ih@ far&rq:shln 1nLeﬁda to drq *e # cartain'paxcei of Eahé~

fa

borﬁaring a7 x) dhﬁﬂmﬁ mtreef apd W&?rﬂgmn Avenue in Ecrtan, M gs&dﬁu»

5@%%5 {tq4 “Laﬁd”}, _agethL thh thﬁ 1x ruven %s cons trucueﬁ aﬁd

& ba’canstruaﬁeﬁ tﬁareen; and tc cun@trucu, oX. to arran_a fﬁ$ the

ccuvtraatlo of, imprevements on- the Land canlstlnq of, faux

apartmant Lwdldd nqs cunt&ining a tntal of 214 hﬂu%lnﬁ uni ts and

¢Jdit1era- .ommércxal space (the “Impxovpmentq"- the Land and

Improveﬂents being collectlvely called the "Project“).

The Land is presently owned bv tha Bosicﬂ P&uavvl-ynaﬂt Autharxty’”

("BRA”), and the +ranafer of tne Land to the Partnership *s subja

to the rec 1ationa cf BRAn

”ha Paxbnership has a@plied fnx oxr rewm¢vaﬂ onmmitmenk !the
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"Loan Lommwtments " to fa*nls constructlon ana permanenb flnapclng

E B o

z (the “Loan“)-for the Project in the maximun: amount of. Six wilii,
hunuged seventy thou"a“h Four -undred Jollams (sw 5 G 400ﬁ hy

i@? Beacon Morw q age (2 mpany and the uovnrnmﬁnt Natlional Mo*tgbge Assuc—

iation (the “‘eqder*“), '
The Loan w*l; be sebured by a d@ed upon mor gage covenants

{the “Mortaage“) execured by tha Partnershxp and w1ll ka2 evxuenve4

by tbe ?axtnerthp s mcxtgagu note - (tue "uaxtcaqe Note®) . Thé,

et e

Par*nersnvp has applied to the Federal Housxng Ad inis tration

("FHA") for a. commitment to be lvsvga tn the Lenﬁéz§1unuer'*

designatioh FHA Prﬁjec“ No. 023w55108 LD (the "FIA Insnranccfff“’

nent"~ the Jnan Cormutments and - the FHA IDS””aﬂCﬂ mma;ment b i

ﬂu'ilec',;*ve 7 ﬂalxed tha “Caumt‘mentss“\ to 1nsurc the Marrgax

'Ecte, xncludxng uduaﬂ es thereunﬁer 6ur nq ron_gruc~"unr suan
‘t@ peétior 241(& 3) (=24 tha hdtlun&l Huu ng Actu,4 ‘
HOW, TF EREFDRL the undie ig d ?éésiring tc file tﬁié
Certifl ﬂate oi Lxmi?aﬁ avf? 551? {1 ha,‘ rtihil “) Mursuénéfia

Yhe “’CVlslﬁn% of ”baptﬁr 1638 Qf tan h@n*lﬁl m@wsyof=M&$sacbuset?@

@ do he,reby r:er’alfy as follows:

The name of the Pertnership is TAI TUNG APARTMENTS coﬁgaﬁg...

II. .
The purpone of the Parﬁﬁa;ship i to acguire the Land

-
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togethetr with the Improvements construcﬁed and to e constxuctad
chereon, to complete ccnstruction thereonvcf-the Projact‘in.canférmityj
W1th the Commltments- to execute a regulatory agreemert as méy’be
presc b é bv the FHA and any OLbet documart requlrad in ccnne¢t1on
tnerewit tc own, operate and lease all or a pc*t*an of the Partner—
thp pronerty, to b01101 money and issue EVIQ“ﬂCPS of ndebtedness
and to secure the sane by moxtqages, secu:;tv aqreenen+a, plredyes or

other liens or security interests in iurthexancu of any ana all“

dents”

the objects of the buziness of”the'rartnérship;'téftraln re&i
of the immedizte Project area irn real estate managémenﬁ~a5 may be

needed by the Project from - lme G time; and to 4o any ara al‘

other acts and things whxeh may ‘be: necessary,'xnc rbal ox ¢o

to carry on tha kartnerahip s busxnﬁss a8 cnntzmml ted una _*h
"graement¢ mbe Pariuexwh,p bhﬁll ﬁOt engage in any busxmass nmt

§

relzte ﬁ tg +he Pro;ac

ITL. N

‘ e prxncxpa& placu QE »usxn% 8 of the Partneran_'_ Lall

be located ?t Se&rg Qrescent, thk Hail quQIP ~’nn, Mas»auhusetts

02108, - '
e IV

The pame andﬂplace_of réaidencesvof the General Partners
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of the Partnership arc. as ‘foiiowsi =

n _ ‘ e Regldenge or PYAnczpal
Name _ o . 7 Plage of bubaje%u

DCA Deveiopment Corporation o Sears Crescent
S o : " City Hall Squarye -
Boston, Massachusetts 02108

Tai-Tung, Inc. . Cla oxford Street
: ’ Bcstca, Massachusetts_

Huésca_?@ﬁer$,,1nc' ‘ L 5': . lé Oxford Street
) o ' 'Bostor Massachaaetts

o The names and placas of resadencu of each u‘mltcd Par ner"
are set forth iﬂ;Exhibit'A hereto,_whlch'ls‘lncovporated here;n hy

this refurence.

mhe teri of the bartnersh 1p”shail coﬁﬁaﬁééféaltha &aﬁéA
of the f;&znq of th1s uert1t1oate of L1m1tea Partﬂﬂrshxp in Lﬁe
mF£¢aa ﬁ, the errebary ﬁi the chmmnwealtb of Ma:sachusettb, an&
shall mcntinue:unti* ﬁﬁcnmhml 31, 2045; prov1¢ed hcw»var,_what *h

Partnerﬁhig shall‘bé~di%sulved.prlsr to suca date upon the nhngﬁnzng

s

of any one of the LalchLRg even*s,
.- -{a) -the sale cf all;ar ﬁuastant‘ally alx real
rst&te ur ali Lntarests in fehk @a+a+e ownec by the'
'_Partnershlp, or . | e . '_ .' [

_ (k) the death, diaeolution, insanity, inromyetenc
'withdrawal, ret‘x:mant, remnval, assignment for the bana»
tit of creditors, £Fillay of a getition for the rearqanxm
zation, or adjudxca ion of the banergfcy, of any aeperal
Partner unlass the Pmrtnershlp i8 nnnfiuund pvr 4anf xm

tnn pxovia»pna et forvh in ﬁx*;cln X11L ﬁf tuis Fe £ ‘ate.
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pame of each lejted detner (1) the tuhal amaupt tc be uontrlbuted

i 2 4 b N - - : ’ R
; # i’ifh ? 2 o s oyt " - ‘.;_u.'\{r.a_ﬁxm.,»,.w'_ﬁ-n\;.z.w‘,_.-.- Coe S e

vI.

(a} The CGeneral Parthex shali not be reguired to make any
Cnbb contrlbutlo" tc the capltal of the Partnership.

' (b) Subjevt to the condltlons ‘hereinafter szt forth, the
Limitad Partne‘s chall cantr‘bute an amcunt (the "Project Prlue“}
equal t0‘16nh98872% of the princ pqi amaurt cf the Mortgaga dcte

’ &

as finally endorsed for insurance by the FHA ( "Final Endorsement”;

to the capital of the Pa*tner hip at the times a“d in(thé manner
hereinarfter set forth; pravmded, however, that in no eVﬂnt shd?I
the Project . p;;ne exceed 16. 2058 i2% of the prlnclpal ameurt o‘ 1*» ' 
Mortgage Note sst fg;@h:ga_;ﬁe x;reh page of. FBA, qum zola, App:' at

Project Martgdga Eﬁaur“nca, ‘which the Bostcn Chzneae Lommunzty‘

Urkhan Renewal, COmmlttee, Inc., ané D*»eimnmant Pnrpcratlan ¢f Amez,_7
submikbted t~ the F&A in Dctabﬁr, 1979. Pxnlblt LY hﬁxe+c, Wﬁlch

zs LnCprerqthd hergln by th&s xeFeranha, sets fmvth oputoite the

by h*m ha th? Partner%h¢p aﬂd (1;) ﬁhﬁ 3¢tea on wpzch such lelueﬂ
Paxtnmr 31all pay the AnS tallmunts of h1 contrlbntzon anq the'

umount of each such lnataljment, The Geuergl Paxtners ghal; ;iv“

ROR) PO

aach le' ted. Pdrtner ten (10) days' advance wrlﬁten notlce of any
bnstallment of any contributlon required to ba made by hzm.»v B

(c) In the event any Limz.ed Partner fails to payvany
instalhment of his capital contrlburion nn or orzov P the &ue daue
+hexa£or set forth 1n Exh;bmt A hera.o, he shall be deemed to he .
in defau;t, aﬁd the remaininq Lim;ted Partnurs shall have the optaon.

exercisable wx*hzn fif epn (l:) d-y aiﬁ@x *ace;pu of nctmaa 3f

e

1
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such default (which notire shall be given to ali Limited Partners’
by DCA), to purchaée such delinquent Limited Partner's iimited
pavtnership interes® in accordance with the prowvisions oi pcora-
& (¢} of the Agreement. If.the,xemaining lei'e&.Partners- o
snalil failrrc nurchase fhé del nannt ulmlted Partner's lP»EIES*'m{Af”
within the tlme herexnancve 5p9c1fred DC% shail have the. cgtxan.:gf
to pu*chaSﬂ auﬁh 1nter@st on *ne same terms and candlclons as |
the foreaolng lemted “artner optlon, whlch option shall be exerrxsed
with 2 ten (10} day perlod Erom the dafe on wiich the op tlon aeld
ny the Limited Partnexs explxed. CIn the event DCA ourchases sach
llmrted partnership interest or a pcft&cn therecf,‘;t shariwas%g@g,hﬁ
the gtatus of & subgl vitutad Limited Partaef din resy <t tu&““ﬁt
inv ﬁﬂ &;Qﬁ to. ltS statuc 8B a Genﬂral ?ax*per hexeunder,a Not athw'
stanﬁmng “he fc regoing, h&wevcr,.che obl;gatrons cf the del_ﬂqupn*

Lindted Paxcaer tﬁ tbevaartnersnlp bnreundev sha11 rot be extlnguz$hec
| 5% the exmﬁtence @f any sud h thlﬂ?, or k} ts exexﬂlse,“but onlv bv,':
and to the ch*ant cfa thc co“trlbutxcns muae in the dellnquant Elmsmb
“Q& ?drtnex' Pla0° bv ary Partner ux ”&rinerq wha h ave. gurchased
'hxa Lnter@ﬂt nﬂrpundarn : ' o - _ '

(ﬁ) The ll&bl’ktg cf eacb L.m;t&d ?artner éa-lT be limitesd

to the amcant 5: cap*tal cant*;bu “slwhi ch su cn le;red Partner~ o
ie equired Lu mdke in accordance with the provisions of Paragraph
(b) above of th;s Article VI hut only when the same shal] becvms
due pursuant Lo saad Paragraph (b) and Paragraph (e) below of *has
Article VI, and ncne of the Limited Partners shall hava anv turt&er

persqnal‘liahility o contribu.m money tc, r ia respect of the

i 's:m e . ' B _»l{\ﬁ,u ffl ; m-m-mn B e ehi TS Coee s e e
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liakilities orx ihe obligatibné bf;Athé Partnership, noﬁ‘éﬁail-tﬁé
iimiteﬂﬁPartners e pérsbnaliy,iiable for any obli A
Partnership.

(e) 'The’obligation 6f the Simited Péxtners to‘ﬁakéTGéﬁ
of this ue*t1‘1Cate and to the condltlon that each of thel
tions and warra“txea set tortn ‘iR Paxagrapns 11 and 12 of t
{which paraqraphs are attachad hereto as Exhibit B) shall be true’

and correct as of the date when the contribution shall be*ﬁé&é{

except to the extent thatvany"such'rspresantawién Gr“wﬁ"aéty”éxpréﬁéig
relutes to an earlier da : ?Irx""ﬁ%};'e‘*évé“’xt *'hat'any‘ "'"‘sudh‘ représentation - |
oxr warranty bnal_ not be trus ‘and correst’ -as of the’ ﬁate whei any
capitali centrxbutlnn is,vaqulrea to be madc h?renr er, the Lﬁmqub
Partners shall oL ba requrﬁi to make sum% centrlbutinn; p DVlﬁ@d,.'
Lowevex, that 1f wlthln one year frmm such mafa nca s?all oire -

the breach of such r*n_a ﬁt )n or errantyy the lez ted Fartne
snall pay the aﬁéant of auuh unﬁtributze *o the Partnershxp 40

days a ter PO*lﬁe rom DQA ﬁge ifying tnat ths brerch 1n thh renreﬂahta~

tion ox Harranty haa n=eﬁ cureu aﬁd the manner in whdyr such b‘ h5

wag oursd.

- viI. |
- The aﬁd;tloaal COﬁ?rlu;uAan agreed to be m&uh by eauu
Limited Partner and the timas and events giv;ng rise ra makipq e"sh

&h) igatioas bpbbhn dus are et forth 1n Article \'28 hareof ﬁﬂd Exhxhii

A Lerﬁtu.
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VIII

The contributicas of the Limited Partners are to be.
returned under the following civcumstancesz:

(a) DCA =pall purchase the 1imited partnetship interes%éf
of all ﬁimitec Pdrtnerq desizing to sell the same if Final Endorsament
shall not have taken place on or before 36 menths after ihe initial
insurance endorsement by the FHA of the Mortgage hote {"Initial "
Endorsement”) or such earlier date on which éhe ConStrucﬁion'Lender_l

commences to foreclose the Mortgage or tne BRA acqulre" oxr asslgne

any pdrtiun of the Proiect as ‘the rnsult o; a defauit by the Partnes shxg_
in meetingfits cbligations undex the Lanﬁ Dispe a*tlon kare rMent
refezrrad toc “n the Partnet hi Agreemenh. :Ifibieal Enﬁmreement
shail net have cccurred by s uch da*e, or if aunn ezrlier event
shall ocevz, Dcalsheilﬂ 'i‘ain £i ftmen ‘15) &aym‘thereafteﬁ; give
written notice to meehlﬁimi l g uf 1ts ckligation to purchase

the in* t of any u1w1ted Partr : .Tne ¢ur»n&se Shdl~. be maﬂe
within thlrty &3@} da ays arter weceegt of aueﬂ natic&, end tha purdha
rige shall be axn emauﬁt Ln cesh, w;tnmut 1ntexeqr, equai te *he -
sum of *na &nﬁtﬂllﬁfﬂaa cf tne oapifa; contrlbuflcn af eaeh LLmlta
Parcner desizing ta s#l] h; in : st ttw,etoiere paxd by hlm, |
blese thb amount of cas h flaw of the Paxtnersh;p Lbﬂretofore dlstrlbuted
to euch Limited Partner pursuant to £he Agreement (whereupon such
Limited Partner sha;l not have any further obligaulons under thev
Agreement, including the Obllgd ion fo pe; any tuxtne i elmen*
of his cap;tdl ccnnrzbut;on), aﬁd HCA shsll assume thm stafus of
a subetituted Ltmitna Parfne in respeou of guch 1im1ted per*nersh
intereet in &&ﬁlﬂlcﬂ to its»ﬁtatus-} Cen@ral °aren9v, “The Aqreemeﬁt
aontelns spaﬁial piﬁﬁiainne in the eveﬁt gh L:HPA or FPA ay;woval

i3 required for suteh purchasa,

PN IRASHARNO L w2 et v >
e . . . . . tER e R Vi



. part of thn Partnershxp'S'rea;‘¢saa re and uther proner ty o
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(b) The net cash procee&# resulting from +he reflnan»zna

of ary mortgage ou, nr the sala. exchange. coqdemnatmon (or gimilar

cm;ucnt domaln *;klng), casualty or other disposition of, all or any

¥ £rom the "

liguidatiocn of the ﬁrnoerty of the Partnership following a‘diséoluﬁiaﬁ

nf the Partnershi L s‘ial1 be ‘distributed and applied in tae followxaq
order of pwicrity: R T | R -
(i) to the ?&yment_df'any,&ebﬁs and 1liabiiities
cE the Partne:shiﬁ,,othér.than'items referred té beléw;l'
(id) to‘thé'éaﬁting.up'of-any reservé'ﬁhich?tﬁe
managemsmt'aceﬁt for tHﬂA rﬂjec% ues*gnated 9 'ént
o tﬁé‘ﬁg eemeuL {thie “Management Agent") deems reascn-
ahly necessary te grovzﬂﬂ For any cowting&nﬁ or, hnf0“3588§
»liab'}it'e» o* orl*gat uus or thw Paxtﬂarshzn orher thay
‘1n qupect cf ?~s Lt;:sggﬁib '*d o nelmw,, ro"ﬁded; haw;ve
wth&? ‘at the axplzatl on af ﬁua* perlaa cx.time aﬁ:ﬁCA;
fdeema auvxsahTa, tbe alap L] Q; suah reserve »gﬂalni‘g_
After thw vagmu't gf sua ch umnt:ﬂaenc1as quali e &¢%trxputedli
in the MANDEL ?u_xe:.na"’t"r se t forth vr th"= ‘i‘a:f:agr ph :
(b); , S _ 3 L
B ¢ ii) to the payment of the Subordinafed Loans (as'
Vdefinad :Ln uhe Agreement)a
(iv) ‘to the payment of duy manaqemunt *oenwhich
has not beer nald be Bause it was subordi nated pursuant

to ‘the Agreamsnt o tbe L_mi ed rdrtnwra' rlgh ta,receive

cash f*gm of the artnershxp

g

ﬂ““? \\r.sv? -;n 2 WP Y . s : . : . . .
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(v) ‘to payment to the Limitved Partaners {(tc be

W e

appﬂ**ioned among them in accordance with their respec-~

uive 11n1ted partnership interests) of an amount equal

te the excess, if any, of the amount of their capiteal

contributions over the aggregate of all prev1nus Gig=

vrlbu*lons te ail lelted Paxn:nerf= of cash flow of

‘the Partnership and of proce@ds pursuant to this

Paragrapn (b} 7. '
{(vi) to £he péyment of dutsﬁahding Residual F: seipis

‘Obligations (as defin ed in the Agreewent) -and- |
(vii) Any‘balance of sucn~net=ca§h‘pr0ﬂeeds slxtyoexx

‘two thirds per cent (66 2,/3%) to thée Limiied Partners in

accordance with tn@*? te tlve lim_ted oavtnership

iﬁterests and 1lx+f~three aﬁe third per gent (?: 1;31

to Taj -Iung, Irc., and Huds en Tomexs. 1nu. in qual shares

o e

(&) Notwﬁhstandinq any v*nva.smna o t.he :::;m_tra_.ﬁf in

+he “nt praf:ts (o loéseﬁa 'iﬁzng fraﬂ the arié;ctJ

this Cﬁrtifia te,
other diéyogitiaﬁ‘of any ﬁaxt ﬂt or a1‘ the Partnersulu réal eszatei

or other property rhall ne aiio te&.f VE e@wral 1mcomu tau uxpases

among tﬁe Genﬁrai Part‘&ra and thu Lind eﬁ bac*n vs ftvﬁa,e& a8 éég%té&&

»@ﬁ% classes for th;s purpose), ‘as fnllows-

(1) f*rst, in an amount of éuch proflts equal
to the excess, if any, of (l) the aggregate lossees'
charged and cash d‘st Lbhtiﬁﬂs pamd tJ the respect;ve
capltal acﬂounts cf such classes prior to the date as

of which such allocation iﬂ made. nvaz ( ) ﬁhe qum of

LA e T RS




() the aggregate profits credited to their respective

g Ny capital accounts prior thereto and (y) the aggregate

of their resnective =<apital contrihutions_theretofore

made; |
{1i} second, in an amount of any re@ginin

profits e@ﬁal to the eic&és;'ff.anyi of (1) the.

'aggreéate of the capitai’ceﬁtribuﬁinné théretot&re

made’ by ghe rcapectlve classes nf Partners over (2‘

the sum of (x) all dlstrlbutlens tneretofarn made to

the respective classes of Partners of cazh flaw.of

the ?aftnérshi; pursuant to ”arag raph & of the &gr eémﬁnt
and {y) a1l nat cash pracge&s‘théretofore,ﬁxstr¢buﬁad

to 1t puxsuant to Pﬁ agxgpn *: of the qraemﬂnt f ut :
in no’ anﬁnt ahall any allayatxan_ be made hex Lnﬁec w% hi
IE“MAtH in the net prcflts dllﬁﬂat&ﬂ te Lne Genera
Fartn@xAbe*nq equa“ té 1ess tién th? caah ﬂ%hrlhut@ﬁ 50

o vrdﬁl 3&1& meaq* aph 15%}; and

n
Fl
¥-

{11;3 thlld, any balanw ot ﬂucﬁ profl {or
-ﬁhe svent f losses allﬁinr AOm Subh fnlp 0T ﬂtrer-dié#
y 2 siﬁi nv thﬁ all amouﬂ+ o‘ such 1osses) sixﬁy = x 1:#:.70"_-"'"i
'thzrds per cent (66 2/3%) to the lextnd Partners in accord-
ance wzth their respeutive 1imited partnersh;p 1nterests
and thirty-three one thxrd per cent (33 1/3%):to Tax Tuug,,
Inc, apd Hudson Towars, Inu. in equal shares. |

The allocation nf net profits (or losses) anwnv tho Pmr*nera w1tnin

a rlaa& 3hall be mado on fhe basis of t"1r meap&A va pa;tu&x shdp




interests.

IX.

Except as previied in Article VIIT of this Certifi#ateif

2t prof its and lc=se¢ of the Partnershlp and each i*em of inéomﬁ,;

gain, less, &eductibnfér'cradzt entering lnto the computatmon thereof,
shall be allocated as follows-

(i) until the time of Partsc1patlon Chanye . {as.~,i
hﬁre*ﬁafter defined) 100% to the lexted Partn@zs in
accordance with theix respectlvexiimlted partnersnlp
interests, and L o N   ‘_- {.hi

S {ii} afrex b time of earticipation Chasge (a)

56 ’3% to the L*mltod Partnexs. xn ac"axda e with thedyr

: 3\

respeative,limiteﬁ gaggnershiy’iutarests and (h) 33 1/3%
to Tai~Tung, ch,.an& Budson Téwers;-Incﬁ'in squél sharas .
ih@ “neL PYQTle ané anseq of the Puz»ﬂ@{mnip*ﬁshall'be t&é
net nfcf ;ﬂ ar 1aswaa of tbn ”axtﬁ*rsh~? fox Eei&z l’invéﬁé f%g”guxf-'
puses as dafevmaned Hy the Lndppandept Vw 1f1e1 wus‘. ’aﬂs§§§£§gﬁs
mwxmﬂby&ﬁxuwwmmm, o S |

“rar ;Lipat an \harga mﬁan& uhe la Lex uf \x} 20 yearﬁ aftex

Final nﬁcrsemeu. or fy} the first date on whlch Lhe leited Partners

shallvhavgareqe;ved a distribution of cash flow o: the Partnersh_ p
(as defined in the Agreement) and/or net cash proceeds frcm a xafxn*
ancipg of . any mortgage on, Or the sale, exchange, condemral ion (or

gimilar eminent domaln takina), casualtv or other diaﬁésitiom»oﬁ, all .

g A RS gl T \ ' ST - D e e desve e RPN




or any part of the PartnerShip'é reai'estate and_other propexrty whiah, .
together with alli prior diétributiéns'to thie Limited Partnevs of cash .
flow of the Partnership and of proceé&s‘of retinancing of the meostgage,
'séié; emineﬁtjdamainsfaking, étc{ ffeviausly.distributed purzuant te
iﬁ% the Agraement, eguals of ekcee&S-thé amount'cf the capital

ccntrxbutxcns made by the lezted Pdvfnﬂr&.

Nothth tdndlpg ‘the pTCVISlOHS of the first Patarraph 0f th:s
Article Ix, if any leltnd partnershlp interect is acquired by a

person wno at the +1me cf guch acquLSLtlsn intends to trannfer dnd

=

t:ansfars,~su"h 1nterest-prlor‘to the ena of ¢ .e r' al year in wﬁlcﬁ
it was scguired wo & txnraFerca who auqumres Eov 1wv@b?maﬁt, thzs npt
profits and losses of the.Partnershlp attribntable to such interest,’

d eaca 1tem cf 1neame, qaln, *ﬁss, dﬁﬂﬂhtlﬁﬁ 30 wre&;c er erlng

inte the gcmputatlon-gnaraof dur*ng thc pazla& bc*ween the ﬁ 2te er

'

ts uaou“&&txan by the Xy nqﬁ o and the as te of fta anufer to

-} tran&f?ree whc a qﬁlres ior JnvaatmenL shall be ullOC%t”d to Sumh

Lfaana eeﬁ

Thp caau tluw ﬂf tz Pa fperzhLy‘ sh i3 bé'the nnt pratmts ang
lozs s ot the Partﬂevqlip' 2 detarm*med in aucordince with th:s
'zh Artlcle I& (exc uding therefrom profits o 1&593& on the sale

refznancing er other ﬂxsp051ticn of Partnersh ip real estate), (1)

plus depreciatlon and other noncaah »harges deducted 1r determani“g

such net pro;;ts and 1o33us, i i mi inus pranvipal p&ymenta on all

mcrtgages, conditional sales contracts and snouxlty idtﬁihBLS;JQXO*
rtj renJacamant raﬂctVOH, contxngencv reaerupg ﬁ¢tevm1ned in f A

acmnxdﬁnweithh'gwnexally acmhytmdvaccaunting princxplm&, ane capiﬁm3.

b W@ww B T PR
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g ‘expenditures ﬁﬁen ma&é_froﬁ other than such resezves, any other césh
I expenditures which have not been deducted in dete.mining the net
profits and 1osses of the Partnprshlp (except payrants cn gupord§nateu g
g . v dﬁﬂnﬁ}.uﬂd, after Final ErdorSﬂmeﬁ any amcunt xeruireﬁ to maint&mn |
g jg@ a reasgnabla~wc zing capit al. Tht cash flow Of the Purtnerahip
4 éhall'be‘ﬁatermined separately for each Eual yea* ans not
cumulatively. . B . B T Ui“ 2~1- .13 | T

- Subject to. any applicable FHA r&qulrements, tne caab flow of

the Paxtﬁership after Final Endorsemant'shallvbe dlsﬁ‘ uted in the
following ogder of pribrity:' | ,
{1) to the paymenc"of'tﬁa Stbordinates Ln?ns,‘
provided, however, that no ﬁorticn of the managopent ST . :

Mo

fee af cOmmgnity Maaagemant, a éivi ion ©

("Cammnna*v Ean&gam@“t 3p whxnh_is susordznated tn th

L&m’taa sztn#rﬂ' "1ghf La rec ei »dxhivibit ons. of

-s

_udwh £lﬁw cf he artnﬁr hlp 9u¢suant o th 2ement

whall ne uae& 10 gay Suhc ﬁ*nateﬁ Joan

('i)_antll Lhe tlF? f Par 1c4patzan bhaﬂﬁﬁ 1&0%

) ﬁhw Timited Pa t ars in &apordanrc with their xe%

~§$' a sxva 1’mitud parunership 1nteres+s and ‘nareafter 66 2/3%

:to the Limited Partnare in accordance with the;r reapect;v&

'lim;ted parfnership *nterests and 33 1/3% to “a* ~Tang,. Inc.

and Hudson Towe 8, Inc. in equal sharns.f

Subject Lo any aypllnable FHA requiremenfﬂ distrxbutions te tbe
lartners o& 0aeh £3nw muy ve made nt roaxmnwrlu“;ntervals Suring the

flﬂcaL y»ar. and in any @vant shall he maim fofln ruthy {80 aagﬂ

IR N




aF:er the clcse of sach fiscal yea;.
The fiscal year of the Partnership shall be the calendar year.
The Agreement designates Community Fanaaement @5 the Managpmpnt
Agent fﬁr the maximom vumulatﬁve fan alloweu by FHA fcr such sexvices,
2 provided, however, +hat gommunlty Maragement st subordlnate up e
75% of such fee to the obllgatlon cf the Partnerah;y teo make the,
maximum cumulative distribution af'Partnersnip cash flow to tha---
Limited Partners allowed by IHA rerulatlens. The Agxeemeﬁt.alsov
provides that the Partnersth bhall ne ob&lgated to pay Communltv
Management any cumulative deficiency from such FHA maximum fes which -
mav exigt on ha *Sth aaniversa*?‘af Final Enﬁarsemﬁnﬁ by xaaaaﬁ ef‘
such subordin atlo“ requlremmnt, +a br nayable on cr aftev chh 25tk
anniveraary. o ) :
Thp Aqr ement alsa prmvaues fur Mhe removal and re;lacemeﬁt
of COﬁmunmtv Manag m&nt hg tbe Manaqeweub Agent upun the

haapenlng of G?f”mln ﬂperhfzed ﬂvnnta.'

. x“ .
. . , Subject fa the terms of the 1a»t paxaoxapn of th s 2.£iaie X
f%E any Limitan Partner ahalx haﬂe the rlght to assxgu all ér any part |
of his intere.f 1n the Partnershlp. The assicn cfy uch 1nterest
shall’ become a subatitufed lexted Partner only upon tne terms and
conaittonl spt forth in - this Artmcle x.' An ansignment sﬁall not be
binding npcn Lhe General Partner until its w‘ucLen notice fhares$.

'I'DP des ’rn of a Ti.m.\.ad hxtnex shall nni ~%A.mﬁsﬂ,xm &F t-wm. |
nate Lhe ”n tnmrrhlp Ln thw event uf %uch 4pa'h. thx lﬁnat f@praasn¥

pakive of tha dec 2asad h:mttpﬁ Partnar sxa 'l he d@emaa o b= the

Cemty ™ B o aveasdewediy L 0 Uose e ey v ‘n&u‘.‘,‘{‘n‘@\’;\ln"-‘l



.Ar" as»;gning Limlt

assignee of the deceased Limited Partner's partnerShip‘interest

and may become a substitnted Limited Partner npdn the terms =nd

conditicne szt forth in this Article X. The estete of the deceased

-ed Partner shall he liable for all of his liabilities and

]

biigaticas to the_Parthership,as'a Limited Partner.
Subject to-applicable regulation5~of the FHA;_DCA shé1l'

have the power, in its discretion,

Pa*tnerb, pﬂrsont, flvms or corporations who acqu*re hhp pa?t“ﬁ!&l WP

;nterest, oxr env.aaru thwauof, of a Limited Pa rtner. The Geaeral

?artuar '8 fazlee or refusal €2 a‘mzt an assignee as a aunst*uufeﬁ

Limited Partnexr shall not affuict the vight of such assignee to

acsive bhe ‘share or net prof;t% and losse es =nd cash Flow of
akﬁtrzbu ans of baylt&3, and

the ?drtnc sa;p diﬂtri&t “sna ‘

UL mraceedh nu:sudnt tﬁ Lhe aar@em n;, tD wbtﬁh h h prednﬂe

in @rterast was enti 1@

Tﬁe aﬁmxss_wn sf an assianee a3 a qub titu Lch anztem “altal

new sha31 be coﬁ51 lﬂﬂLd up@p the as sagn$e s writ en aCﬂertanC¢ and

44

a*l'of the terma and proviﬂlnﬂs of on Agreement and

if tha E ject is subject to FHA rathat*ons, the FHA r@gulatory
ugreement applicable thereto. DCA shal; have the rlght tn requzre

the assignee to pay any illng teee and reabmnan'c counqel tees

in connection with hib becommng a subsL¢tuted Limited Partner hereunder.:

o make Capita] cdn r*bat;cna to the Pa:tn@rshlr axvemf tc the-

e

to admit, as substiﬁuted Limited,?“

Pdrtnmr shall not be 19119vnd of %lﬂ oblxga*ions




extent that any ageignee of his tlmmfaa purtne*eh P intereat makeav~e
the capital contributions of the 3581gn1ng lexted Partner.‘

Any person who acquires in any manner whatsoever any interest
in the Partnership. irvespective of vhether sach person has accep;ed
ard adopted in writing the terme and y; iens of this Agreement;

hall be deemed oy the acceptance of the beneflt of the auqulal ien
thereof to have agreed to be subject *o znd kound by all the ohglgatzens ;
of the Agreenment that. any predecessor in interest of such perscn |
was subiject to ox baﬁnd'by; o

& person acquiring an intzrest in the Parinership, inéluding

‘the personal reprebenvatlvv anc heirs of a deceasad Paftﬂﬁ*- ghall have

only such rlghts, and shall be sulé.ﬂ+.te all the ualig;ﬁ;pgggl"“"”"

- get furtr in ta;s Agreement, and, w1taout l;m;tzng the generalzty
.ff the iexegﬂlng, aush pezsgn shull noL_ 1RV &RV 1":sgm; tc have the
value nE hls lnterest ascertalned or reﬂelvevtve value of such 1nterest
or, in lmeu theren», nrafxts at*rﬁbutahle to any right in the Pactper» .
.ship, exaegt se+ forth in the Agreemeﬂt,h ' | : |
E#cept.ag Qrevidaa in thlﬁ P&ragzdpﬁ,lnﬂ %ale =1 exchange_e

of an xmtor&sL iﬁ iﬁe Part rership may be made if the 11terest bcughf

to ba nO&ﬁ or exehdng@d wnen adaad ea the uataL O& aii cpneg ;n,w4e§ts
gold or exchanged thhin the period o‘ 12 consecutlve months priox
thereto, resul s in the term;natxon of the Partnership under Section j
708 (or any suvﬂesaox statute) of the Intmrnal Rcvenue Coae (the “Code“)

gu h aale 6: e“chaﬁge ‘may be mude if, pr;or to the date thereof, a'

favorable‘rullng.to Lhe etfect fhaL the proposed sale or exchange tr&ns—

B —}...7} -
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fer will not prevent the Partnership from being entitled to use any

of the accelerated methods of depreciation has been pubiished;in the

Internal Revenue Bulletin or has been granted upon the apgliqéﬁibp;aﬁé
at the expenss of the Partne:-desiring to sell or exchaagéyhi§ intere$t¢v
F5e) in the Pazﬁnér hip. No sale, t:énsfer,'exchange or,éther &ispositioq-'
| of an interxest in thé partnership may e made e#cept in compliance .
with the then applicable rules and regulations of the ¥HA, BRA or anyf

other applicable gocvernmental authority.

The Partners nave nc rlqht to admit 2§d1ﬁzcnal lvmxted partncrﬁ
but 4o have the right to substitute Ilm;tec ynrtners as sat Forih_iiéfﬂ'

Artlcbe x of tnls Ferilfleate.

XEi,Jv

Rs qht ig gtven to anv Li it@d Pav+uer ta nny pr*or tg ovﬂv “

any other Limited Parzner as tw‘?GﬂuIlethﬁ" oy dS c ccmp@n«aﬁlcn.

by Lé“ oi iaeuma from tne ansct% chl “usiuwas of th@ avtnex&h‘p‘

@ “ xru.

v , In

the avent of the death, dissolutzon, 1nsanity, incompetercys
withdrawal, retirement, zemoval, assiynment for the benefit of oreditors
filing of a p”tl*io% fox the rpnrga“;aanlon, or aﬁjudication of Lank- '

uptcy, of any General nartner, the remainxng Cenera* Partners shall

elect.to contxnue tne bus‘nesa Qf ths Pcltnersﬁ: tor'the1oalance of

ﬁ(vl‘\’““""l‘ Ce e T i S s ey

" o R T
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the term set forth in Article V uf.t nig Certificate witﬁ’all of the
Partnership ,roperty as before. If the effect of such death, disf
soiu +ion, etc., is to remove the last remalnlng General Partnax

frox the ?artne?sh1p, the Limited Partners may elect tu recons: xtuté.\
the Parcnership 2n3 convinue the buklress Ot the ?dvtnersn1

for the balance of the said tezm w1t1 all of the ?axtnershlp nropefty
as before by selecting = mucceusor Gene: ral Paruue; as prov1&ed o
in the Agreement, Such election =hall be exerclseﬁ w1+ i ninety

{937 days after such event. Xn the event of any such election,

the relationship of thz Partners and of any person wnc nab 1rqu1"$ iy
an 1pterest of a hartﬂer in the ?@rtm rmhia shc} he qov»rnhu oy

the Agreewment.

%3V,

No r&oht ig glven to any L}ntt@d Parunet to éewamu ox

ze

raceive property othew tnan cash’ ;n return for hls_cgu+ i Liﬁn_ S

N w.

ﬁach of the Lxrmce& Partoers and each o¢~th$ ﬁénéigl¥Part§er§

nther than DCA hd& ﬂenatltutwd and appoxntea DCA the tru@vawi 14Vf 9
attorney zor.each and every Limlted Paruner, to make, ehecute,

sign, aoknowledge, and file a Certificafe of Limited. Partnership

Logether w;tl ? wﬂ**‘ilunf! of any. prﬁnwuf cxr ful u;p_anendment
uhefttu, and ‘upon termlnatlon ﬁf the Par*nersnln; te vaﬂr“ such
Certtficat or Certificates as may be zequlred under tbe lave ¢f
Wausavnug g ots, and td include tharein ali_infcrmatinn'réqﬁiﬁéﬁ

oy the laws of such t te, and aleo to wake, eroente, zign, ackaowisdge




and record such other instruneat as may be required unaér the laws
of Massackusetts or any other state or as may be requiréd'by the :
FHA; prOV1ded, however, that DCA shall take no actlon as atco ney~w;,
in=fact for any such Partne wh;ch coulﬁ in any way increase Ghe“'.
¥ liahility of such Pactner beycnd the 11ab;11ty express o set forth

in the Agreement;

A copy of the Agreement is on filé at the_prihpiﬁal piace_
of businesz of the Parfnersh1p¢
IW WITNESS WHEREGF, the parties nereto have. executeﬂ
this Certificste of Limited Parinership as of this .:?”>¥ ‘Lday oF

Laosmber 1970. yal )

GENERAL /éam
BCA DEV‘!"‘LOP .

N f;’ }fﬁ/f; »
3. ’ ; > 4
B s. 4{"’/
o LF %s ?;b:g%%an

TA&’"'—}{MJ,
"V”E

BY: CA

BY:

o
BY: X
James Fa

:7/ ;/
"
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COMMONWEALTH OF HASSACHUSETTS
SUFFCLX, 58.

on this ‘3!dt day of Decembér, 1970, personally appsired
before me James F. Linehan, Jr., President of DCA Development
Corporation, who, being duly sworn, acknowledged that he sizscribed
the foregoing Certificate of Limited Fartnerghip as a duly.- :
authorized officer of DCA Development Corporation and that the
stataments therein get forth are true. ‘ :




w,uwsﬁsbwm ﬂnm Dates of nsﬂwwﬁvcﬁwﬁﬁkn

R L

o ms

(subjzet to ﬂ&ﬁ@mﬁ@mpawﬁwﬁﬂwﬁwWﬁHMﬁm the Bgreement)

Pirst [nstallment

Upon the later c¢f {i} the admission
. c¢f certain investoxs as the Limited
. Partners, ({il} satisfaction of the
conditions of Paragraph 1ll{a) of
the Agreement or (iii) Iaitial
Eadorsement: {after nobice from LCA)

Fames ané Addresses
cf Limited Partners

DCA Development Corporation
Sears Crascent

City Hall Square
Boston, Massachusetts

Second Instalimer™

Tpon the later of (i} 12 wonths
after the First Iustallment or
i1i} 50% of the Iwmprovaments

wmﬂmHaOﬂWQQM#oa.onwu

{
£




nwm ﬁwﬂmw Hﬁmtmpwf : wwm upixw mﬁuﬁmhws
‘ment or {ii) the - mentoor- {i1) Pinal.

date on which DCA’ - Endorsement {after n i) Final Badox-
nnwwwmwmo that the = | waoties Ffrom DCAY - sement {2ftoy
project is reseiding - T R zsﬁwnm From DOA)
at least 95% of total ~ - : R el ‘ i :
projected rental in- [ T R S

come (after motice = = % , S S

from DCA) _ . B i o

' Names and Addresses -
of Limited Partnsrs

DCA Development Corporation

Sears Crescent o Ceeor .

City Hall Square SRR ’ o S . : -
Boston, Massachusetts ‘ . R L RS S o

{1) ‘The Fourth Hamnmyuamuﬂ usmww U( marmu ﬁc ﬁﬁ@ mwmﬁmnmznm amwaﬁmﬁ mw.mmmmqa of- wrm MH0umnv Price
_ {(ar described in aArxrticle YI of the nmwrwrwamnmw angd wpm S em the wwnun mmnonm and Hﬂynp

Installiment,
(2) The Fifth Installment shall be egual te 16. mmmmdm Gm ﬂwb Projec

(3) The Sixth Instaliment shall be egual to wmsmmmmmw.am the WHOuma_




TAI TUNG APARTMENTS COMPANY
~ EXHIBIT B

LY

11. Acguisition of tihe Project: (a) Priog to ks puyment’

L Al of the Limited Partnars! capital contributions, DCA will,'upoq‘
obtainlng all necessary approvals from the FUHA, the Lende:é,~BRA«
and any other nncessary goveramental authorities or azgencies there-~
tor, at its own expense ‘and ncf the expense of the ?aitnérship (éxév-

cert that DCA mry use mortaage prcceeds to pav such expenses to- the -

extent that such expsnses ‘are cost-certified by ‘the FHA and are used
in computing the principal amcunt cf the Mortgagé at W~na1 Ena@rse*
went) , (i) cause ths Partnership to enter into éﬂiaﬁd Diapositien
fZgraerent with BRA (the "Landzﬁiﬁﬁmsitian Agreement®! in r&rm and

subghanpcs satisfactary»tm Cravath, Swaine & Moore, counsel for the

u

he Lans

i ted Parinars, OO ering t s fidl) ocaus2 khe fee simple interest

in the Land 2o be . ﬂ&nﬁ@y#d to, the ﬁdrtnezﬁnzx hy aaed cr unﬁdg in

form a-ﬁ 5ub=tamca t factsry tu rxa .t Y, Svatn _& Mvara, subiect

to no lxens, charaea ox encumgrances och@: tnan Jr ry FﬁwﬁmLﬂT$

and otnar mira* enﬂumhrances ac»entable to the FHA but AR NS aven;_;

~

sl ject *o any Suéond mqrfgagaﬁ,v(:il) if equxred bg Cravathf Qwains

& Moove, cause a t*tle palicy (the “Tit1° Pnlicv“) Lo be zssue& Lt‘

the time of Ini‘i 2l Endorsement in;uring the fee simpla intezeat afle

Pa:tneran‘p Ln the Land subject to no liena, charges or ancumbraneeo.

except as aforanid, and (iv; cause to be assigned to tha Partnersiup

the CQmmltments and all n*her agreementa ralat\ﬂﬂ to he Ptoject to

which any of tha ccnerau Partnera or any of thedix subsidiaricn or

‘filiarnq 19 B narty (ﬂopiea of wh*cb DPA vepresents wnd wavran

nava b»en “urnénhad o anid auun?wi Ioz Lku limd eﬁ Pn:inexv priuv tc.




TAI TUNG APARTMENTS COMIANY
EXHIBIT B
PAGE TW

" the execution of this Agreement).

(b)' DCA agrees, represents and warrantsftq~théfLiMiégd}
. ™™y Partners that:

ii§ itvwill in Jﬂnlfy promp y;and hold harmless the

Partnershlp from and agaznst any and all lxab tles, presenf

or futgre, cf DCA, its subsidiaries and affiliate:, énﬁ any
liabiliities to which the Land wxlx be sunjert at tﬁe ‘time of
its tranvfer to the Par+nexﬂhlp {other than the Mortgage, uch_.
liens, chargus and encumhrances as ars parmiitied updsz Para?:&pﬁ
1l(ak{ii) hmxeof and othary liless, charges and mneuﬂaﬁamcea |
'relatlﬁq te tu@ cuﬁstructinn of the Froject im ac coxdanee with

tne &ummitments)

{ii) no niaterial &efault {or event whioh, with the

i““i

giving 3; ncriﬂ€~ur tH paszdge tine or both, w

35

canftitvté a d@fault} ras muﬂarrei ﬁnd7ia g

any of tr C Ltments tha aanprpj aonbt t Du ccn*zd

{1 }
N

rﬂlatinﬂ tc the Prcﬁ {the "cgn,pru~twon Cnnfzaom“} th@‘
% Horkgages Hota, che WOrtgag the gand Disnositien Ag'eemant
or any other agreement afrec*ing ‘he Project and the’ aame are

in full force and affect; and

(111) neither the Partnersh ‘P nor any Partner gha 1 »
have any pernonal 1iahilitv with respact to tha Mortggge Nota
or the Morfgage.

(c) Zach of the Ganarsl ?mrtrata raptcaentq ani wav rants

ii} it bas the fll leyal zight, power and autherity bo




TAI TUNG AFARTMENTS COMPANY
EXHIBIT B
PAGE THRER

enter into this Agreement and tc perform its obligations
hereunder; and
{ii} - the execution and delivery of this Agreement andff-

the counsummzticn of 21l transacticns contemplated herein to

b= performed by it have been duly authorigzed by all _nacessary
coryerate act:on, and (A) on the da -3 OL this Agreement the
conaummatzon of such. tranaacblons will nct *ewhlt ir a. '
breach or violation of,_cr a default under, its charteﬁ or _“i:
by-Laws or any agreemeat by which it, any of ite affiliates, .
or any of its brope*tzes 1s bound, or any law, ﬁdmthisfraﬁiﬁg
regul atlon or court decree, and (B) subscquenL to the da .
of this Agreevewt, neither it noX uﬁy af its affilmat&s wil‘I

nﬁd its charzter, hy«*""s or any ﬂu:h agraamant cr ent%; 1nre

any new ag‘eﬁment, the 3f€6‘u of whlvh wmuld “euult in tn

Maﬂguﬂmatlmu of the trans aagians antemg .cd by pbiu %ﬁrugvf’

i uﬂnwtltutzng a bh¥e % or a v;mlatlan th@L@ﬁa,

;?, Lamplet&¢n a Proﬂamt* ﬁﬁA repy aanntg znd warrants

oy the leltaﬂ Hernexs fha

di cowstrurtacn nf Lhﬁ ]mprovemnnts W1L1 ue uomplsteé

.in conrnrmlty with the Commitments and the gand Disgosition Ag,

[

e

ment; » - . -
(ii) all payments'aﬁd ekﬁénééa required to be’ﬁadé oéf

incurred in order to comp]ete conatructibn of the Project in cons

Pnrmity witlk the Land Disposition Agreument, and the cOmmitmentaﬁl‘

and in ordar ta qatinfy all requlrementa nnder the bana Dispoai—

_an~/ur Nb)FL fo m ﬂﬂ& bus;s

tion gxeamuni, Rnu *hﬁ Cwmmitmant

for determining thavprimaipal aum ufnth@ MO tyaga Nmte, thﬂhudiﬁﬁ




TAI TUNG APARTMENTS COMPANY
"EXEIBIT B.

 deficiency frem its own funds for the henefit of the Partnexship.

Crzgquirements of the FHRA, if any, shsll not change the interest of

. gy

PAGE FOUR

interest during congtruction and any escrow payment, will

be paid or provided for by, or for the account of, the

Fartnership utilizing only the funds available from the Loan, 

ti:e cepital contributions of the Limited Partners and the

net proceeds, if any, from rental income earmed by the .

Project prior to Final Endorsement.

£ such-fun&é are not sufficient therefor, BCA zhall pay thes .

Payments made by DCA under this Paragréph“lzy including any funds

applied by it on behalf of the Partnership to satisfy working cmp:‘ut:&u.L~

[*

&l

DOA in the Partnership but shall take the foum of nonintarest-bearing

)
w
Ly
o

Anal receipts opligations ("Residual Recsipts Sbligatians“)

wihich hall b raimbumsaklp 1 nhe Paxtne“mh4p ﬁnly EY: ;rux d?ﬁ 5y

Par dgraph 14 hf '5_p*oV1ded Huwaver, that any ascrow pavmc*tb o*'

prapays ,ents m&du wy DPA for the mgconh* cf %he Pertnership prior :c"

¥Fimal Enénrﬁemenﬁ, hx*h nnder FHA *ula; may be reimku*ged 4r@ﬂ

I,

paraving income, ﬂha'l‘nﬁt won;tﬁtuta residual Recelpts Ohli_atiaﬁa '

ar 7 sabﬂpct tﬁ FHA tL?as, may be ruimburqaﬁ uvt oL Qpbf?tlﬂg

income of +ha Paxtnexship (sa lOﬂq as the waximum cumulariv& aividend L

payable to the nimtted Partners is not dim*nishod) nrlor to or

subsequent to Fiﬁal Endorsement; and provided, furtxer, howev;r..th&

costs incurred by DCA in obtaining any FHA or BRA or other gover”

o
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TAI TUNG APARTMFNTS COMPARY
EXHIBIT B
PAGE FIVE

. k]

own cost without reimbursement therefor by the Partnership, except
that DCA may use mortgage proceeds io ray such oosts to the extant
that such cogls are cost~certified by the FHA and ars used in com~

puting the principal amount of the Morigage at Final Endorsement.
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CERTIFICATE OF LIMITED PARTNERSHYP

hispter 160 of the Gan, lLaws

Filed in the Office of the Sacretary of the Commorweaith
Decerber 31, 1979
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“PEARODY, BRCWN, ROWLEY & STOREY

BOSTOM G210,

[ 70 PEDERAL STREET




